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Real estate and estate taxes

here are people who subscribe to the

view that income - producing real
estate i1s” an attractive long-term 1n-
vestment, offering an immediate and
reasonable return on invested capital
and possible appreciation, It 18 not our
purpose to comment on this viewpoint,
nitto draw attention to a problem that
can arise when real estate comprises
2 major portion of an estate.

- A striking example of this came to
our attention recently. The estate con-
sisted of a residence, an apartment
huilding and a small amount of cash
i the bank. Under the will the widow
was to receive a reasonable monthly
allowance and on her death the assets
remaining in the estate were to be dis-
tributed to a son and daughter. There
wis clear indication that the apart-
ment building was to be retained and
cventually transferred to the children.
~ The apartment building, which or-
ivinally cost $75,000 and which had
provided -the deceased with an ade-
quate .retirement income for many
vears;'was.valued for estate tax pur-
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oo Mr Tom Uphill is dead, but the memory of
him will linger as long as the people who
new hin survive, and the legends of him after
that., His was a unique contribution to the
sacial fabric of British Columbia.

For forty years, from 1920 to 1960 as Inde-
pendent Labor member for Fernie, Mr. Uphill
fought in the legislature for the welfare of his
rellow. citizens, particularly working men, in
the tradition of the Welsh-born coal miner and
mindrs’ union official that he earlier was,

He was blunt and outspoken. He was 1m-
patient of pretence and even of the niceties of
parliamentary, procedure. He was warm-heart-
od and loved fun. and ig his term of service in
e gssemibly he won adspecial place for him-
.t 'Fom Uphill wasn’t expected to obey all
e rules all the time, and if he had, it would

Love been o disappointing session.
For a1l the seriousness of his purpose, it was

Victoria Report

VICTORIA — When 1 observe a session such
15 this one. I become convinced that we could
pet along with a meeting of our legislature every
Cwo years, as in neighbor:meg Washington State.

This scssion is quite unnecessary, except Lo
Jermit MLA's to make long speeches.

Oh yes, they'll be voting money for the pub-
. orviee, but that, really, is only so much

Ldeow dressing. As I've said before, the House

Lr days going through the process of vot-
. money, pretending a government cannot
cond oone cent without approval of the Legis-
oure but. the minute the House is prorogucd,
el everyoie’s out of the way, the government
Can o pend all the money it wants,

T povernment did not, for instance, have
b 1he Lesislature for nearly $7,000,000 Lo
Ly Black Ball Ferry Lines,

The budpet debate was allowed by the Pre-
daer to drae and dawdle along, heeause he had
Lothine much else lined up for this session,
(1 he Lud, the Premicr would be hustling the
won thoueh sayving he was doing no such

une Buat he's content to et the boys talk and
ol oand talk, knowing there's little eolse for
e o do

Some people are always viewing with aloem
and ferrned dispast thie bad manners and short,
tempers and nasty name-calling indulped in by
vour MLAs

This 1s. however, nothing new; there have
Always been bad manners in our legrislature, and
(odare say there always will he, as long ns

INTERPRETING THE NEWS

poses at $200,000. The tax amounted
to approximately $30,000 but theve
were no liquid assets to meet this lia-
bility nor was there power in the will
to horrow money on the security of
the real estate. This created a problem
of deep concern to the widow and chil-
dren and ultimately the residence-had
to be sold to provide the necessary tax
dollars — a course never contemplated
hy the deceased. This man failed to
recognize the fact that as his assets
were increasing in value, so was his
potential liability for estate taxes.
The purchase of real estate as a
long term investiment is a matter for
individual decision. Tach situation
must be fully examined, for real estate
is a form of investment that requires

special and technical knowledge and
the exercise of sound judgment. We
suggest that in these examinations the
question of liquid as<ets to provide for
eventual estate taxes is an important
point that should not be overlooked.
—The Canada Trust Bulletin.

Mr. Tom Uphill

this happy, homespun quality that marked the
man and endeared him to his fellow legislators,

his constituents and indeed the whole province.

Only a few days before Mr. Uphill’s death,
Mr Leco Nimsick reported to the legislature
that “he would have liked to attend the session
this year, but he is not very well physically.
But he still carries a sense of humor and is
always ready to joke.

At the same time, Mr Nimsick suggested
that some recognition should be made of his

long service, perhaps a photograph in a legisla-
tive buildings corridor and the bestowal ol Tis

name on an appropriate building in Fernie.

It is a pity that some such honor was not
paid Tom Uphill during the 87 years of his life.
Ncw he has eone. it is still important that his
extraordinary record should he recognized and
commemorated,. — The Victoria Colonist

by J. K. Nesbitt

MLA’s are human and not robots. It would he
exeruciatingly dull if everyone was too polite.
Personally, I couldn’t stand it. We need rough-
and-tumble, cvery now and then, to livent up the
legislative scene, and keep folk on their toes.
T've often nhoticed that when MLA’s are too
polite, and Lo business-like, the public galler-
ies soon empty, everybody heing bored to death.

vex, always bad manners in B.C. legislatures,
from the very heginning of things.

In doing research the other day 1 found
that a gentleman named George Cruickshank,
of whom 1 had never before heard, was run-
ning for the House in 1864, and The Victoria
Colonist, supporting him, said: “He 1is hlessed
with an amiability of disposition and a refine-
ment of manners that may tend to lessen,
rther than inerease, those acerbities which
lower o mueh the dignity of the legislatures of
young countries.”

well. now. if that be true, British Columbin
is still o very young country indeed -— and
what's wrong with youth? None of us want to
lose it. I should add that Mr, Cruickshank was
not. eleeted. I puess the people of that day
found him too dull, Actually, I think he was o
hit, af a dull character, heecause he opposed the
union of the Crown Colonies of Vancouver
Island and of British. Columbin.,

It T speak the truth, T must admil 1 nrefer

had mmmers now and then to dulhiess and
unctious politeness the whole live-long  duy
throueh,

Ditfering aims may prevent space data sharing

By HHAROLD MORRISON
Canadian Proess Staff Wrelter

Drospects of whato mankind could accomp-
Lsh i spaee i Russin and the United States
cver decide to pool thely vidt resources and
ciforts stappeer the imaginoation,

The run trom cuch mundane possibilities as
world-wide television Shows, cnsier electronie
Hving, hourly mail deliveries to distant parts of
Che enrth to cicly penetration of other planets
A new revelations ol Lhe unlverse,

bl hefore anyone sty visunlizing Russian
Ciherman Titov and Ameriean John clenn fly-
e Lo the moon together, western observers
cuprest aoquiet reflection of the alms and ame-
bBitdtons of the two space POWETY and the fero-
cons inner hattle thal goes on in thelr socloties
ror  world  nuhitary lendership, Tow  willing
would they be Lo shure teehnologlenl secrets
(hit bheor on milltary advantage and security?

ojo i'l I'o

“1'he United States, flrst Lo produce nlomie
wenpont, pnve the Soviet Unlon no help in the
ntomie Held, Later lussie wis Lo surge ahoad
in Lhe sSpacee theld, putting the firat snlLoelliitey
into orhit,

The two powers beenme lockod in o desper-
ate kind of miitnry comnetition whileh Canndn
and  other eountries lamented - figuring it
Ceonld only lead one way 'To univeranl destyucs

"o,
. Naw Soviet Premier IKhrushehov comos nlong
e nfter alenn made 1t three t4mos around the

globe - and hints he 1s ready for U.8.-Russian
space-co-operation,

President Kennedy was quiek Lo respond and
ordered his experts to prepare noconereto st
of proposals on which the two countries might
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net., A

These proposals may range from joint efforts

o set up n world=wide weather  prediction
and  communleations systan through high-fly-

ing satellites to preparntions of equipmoent to

explore Venus and Mars,
oJs oo ofe

Kennedy is not too sure Khrushehev will

really respond. The Ameriean view {8 that the

Russinn ehief is st out Lo make propagandn,

whether in disprmament or spaee,. Nevertholoss
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the Ameriecans sl have o lot to Jearn from
Russinn  sclentists, And Canncedn nnd - olher
countries hnve continued to press the U8, o
leave no stone unturned n efforts to maintain

nenee, 3 B

Behind the words of Khrushehev and JKen-
nedy are the thoupghts of military planners—
highly susplclows men who eradle eveyy ponsible
advantapge. These men would be highly reluce
tant to sharve secrets. especinlly when geenrity i
nt stale,

Prospocts of veal co-opevation, thevefore, he-
tween Russin and the U8 would appeir remaotoe,

for militiry advantage appenrs st nt the henrt
01 thelr efforts.

By HAL BOYLE |
Associated Press Staft Writer

NEW YORK — Elephants are
the loudest snorers in the ani-
mal world — and  have the
higgest nightmares. .

Wwhat man in history was
the most fastidious sleeper?
well, King Louis XIV of France
had 413 beds in which to lay
his weary head. -

Charles Dickens always had
the head of his bed pointed due
north. He felt he couldn’s
sleep any other way..

Actress Sarah Bernhardtl had
a hed 15 feet wide,

For those interested in the
lore and folklore of mankind’s
long quest for comfortahle
sleep (and who isn’t?), here
are some more tidbits to nod
over: ﬂ

Married people have less in-
single peop'e.
divorced |

somnia than §
The widowed and

have the most insomnia. Col-
praduates sleep betler
than those with only a gram-
mar school cducation.
CUKES STOP SLEED

The two worst cnemics of
sleep: a troubled conscience
and pickled cucumbers. |

The first bedsprings, made ot
leather thongs, were invented
hy the ancient Greeks, who
also originated the folding
hed.

The word bhed derives [rom
an Indo-European term mean-
ing “a dugout place for safe
resting.”

In Biblical times, the com-
mon people slept on coarse
cushions used as seats during
the day, but Solomon had a
hed macde from aromatic cedar
of Lchanon,

Cleopatra's bed was of jvory
and pold. A gold God of Love,
a yard tall, stood on the fool-
hoard aiming a golden arrow
at pypt's queen,

Until the 15th century cven
the nobility of Europe had nn
heds, Travelling barons Jugeed
sancks of straw with them so
they'd be sure of something to
sleep on,

Queen Elizabeth I of England
slopl. almost In a sitting pos-
ture amid deep feather pillows
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Letterbox

WwilY NO'I' A TTOME

The Editor,

The Dally News:

A mednl! Why not o home?

After ronding the coverage
February 10, of the ceremony
on the presentation of o medal
for hravery to Dean Wesley,
there was one ltem left out,
And I bellove the residents of
Prince Rupert hove also vend
of this covernge,

This same Dean  WoRley's

parents were evieted from o
shanck onn Wantage road not,

cven one month agn, so that

the elty could buryn it down to
make apece for  amusement
lor some of the Prince Ru-
nert cltlzens,

And the Mnyor of

Prince Rupoert; his home and

Prince Ruport wos prowd  of

Dean Wesloey."
Doean Weosley and his hro-
thory  and sistory

portant  than o moedal

hravery,

T am from tho same Notive
village o Denty, and I don't
parents
wore treated foirly, ag his fo-
thoey, Douglns Wesloy, ia 0 din-

think that  Doan's

nhlad nNerson,
mmaloy Bolton,
Port. Mdwnrd,

Prinae
Rupert, was quolted ns saying
“PDoan Wosley wasd Lo consider

nooded n
home and Donn wns nwardod
n medn] which was o)l very
nlea but n home I8 moroe I!fn-
or

PEIeph nts loudest snérérrjs,
have biggest nightmares

atop o vast rosewood bed s0

g

high il required a ladder to
¢climb into it.

Elizabeth and Catherine the
Great of Russia liked to have
their hair brushed until they
dozed off. .
BEDS WERE WILLED

Beds were so highly valued

that William Shakespeare in -
his - will specifically left his .
“second best hed” to his wife.
The best hed presumably went
t'l-r f:fll'll(,'d

to his favorite daughter.

[ +

their: ‘heads pointed outward

to:'thée rim of the feathered -

wheel they make.
It was Meander, the Greek
dramatist, who observed long

ago, “all diseases are curable -

by sleep.”
“Any que stions?

 To

‘Quail sleep: in a circle with -

.. " life, haven’t I?”
Nighty-

"By The Canadian Press
- Feb., 26, 1962 . . .. -

Adolf Hitler declarcd 25
vears ago today—in 1937—that
Germany would respect  the
neutrality and territorial in-
tegrity of Switzerland. It was
one of the few promises kept
by the Nazi leader through
the Second World Wwar.

1907 —Sixteen pupils and a
teacher were bhurned to death
in a school fire at Hochelaga,
Que,

1950—Sir Harry Lauder, 78,
Seottish entertaimer,
died gt Strathavon, Scotland.

Complakﬁ_ent hﬁsbanq: "-ch;
my dear, I've carried you safe-
ly over all the rough

Wife: “Yes, I don’t think you
missed one of them.”

ddy in HiStory-i

The lighter side
places .O_f_

- The

attendances - A
political meetings than we scc
nowadays. And she reminds
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Motorists thronghout B.C, buy Esso pasoline for an average
price of only Gy cents o pound, Compared with olher
commodities in everydny usé that's a real bargain,* OF the
Gy'y cents paid per’ pound for Fisso gas
federal and provincial taxes that provide s
gocinl services and new highways, To 'héfp bring you this
bargain, Ymperial Ol is searching for ojl in northern n.C.
,.deilling wells which will bring B.C: oil to B.C, customors
. Jhae built a modern refinory near Vancouver, new pipe
lines, modern marketing facilities. To do these things Imperint
hag {nvesated mote than $80,000,000 in B,C, sinee 1951 nlone,

IMPERIAL OIL LIMITED
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Packsack of  something home in this medium.
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Copyright: Canada Wide we had  forgotien. Political
jingles were a popular part
Two or three weeks ago, The 41 every important  election
Packsack, referring to the  .oympaign 50 and 75 years ago,
S}cval(zlce of Jingles in ra- . \hen politics was much closer
. i | |
10 an ;‘018‘ ision advertising, {5 the popular heart than il |
warned that the day may not  geems to be today. |
be far distant when our poiiti- ‘ | | . _ ;
cians will' sing their speeches. My late husband,” she f
Mrs. Julia A. Mo- 0 e writes, “at sixty still sang thes
rin, of St. Albert. -~ clection jingles of his youth, 8
Alberta writes 1oy - 9k and often mentioned  how | 8
- say  she ’think:-'sg_..'f-}"?"_"'-.',;,;f-'; o o45 tame and unintéresting clec-
"t his might be Lhm e ee tions have become since poli-
cood idea. It . . R T tical jingles went out.”
would, she 1‘)oint,s_3;-.g_____'f' ey well, now, let's see what the t
out, p robably % g advertising boys high in the 1
bring out campaign councils of the poli-.. 3
al .g'.'-:';':':"_ N

tical parties can jingle up for
us in the coming federal clee- .
tion. They should be right at
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And yet Tmperial reccives less on the average for the Visso
npasoline it qolls today than it did ten years ago. .. and Esso

gasoline today is much more powerful thar ten years ago, -

V!
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*1Tere's how the price of Taso gasoline compares

with the average mnrket pricc of some other conis

modities in R.C,

Fss0 gasoline
Table st

Flour
Apples
Soft drinks
M itk

6 conts per pound o
) cents per pound .

12 cents per pound -

12 cents per pouind

12 cents per pound ",

) cents per pound |

Pty

~providing low-costoll energy for Brilish Columbia €380




