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Hats off to postal workers

t's all over including the shouting as
far as those stalwarts behind the
scenes at our post office are concern-
e, But oh, what a madhouse for some
two weeks while planes were late ar-
riving and literally trainload upon
trammload of Christmas parcels and
mail swarmed into the local huilding.

-Almost everyone will. agree that

must put up with this tremendous in-
flux.

And what about those mail car-
riers who at times are foreed to trudge
through all kinds of weather and over
rough terrain to make sure we re-
ceive Jetters from home, business cor-
respondence, cards and almost every-
thing in the book.

To all those, both inside and out,
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W(*I do }’]01(] I0me svm gath durin ;?me pu;blfl(,i nulsance_dm ng thlS‘ ]a:gt By LUBOR J. ZINK' lLwo major parties will obvi- reﬁlacucl by more ahle men. ' ‘

| VA y g Testive season, we doff our hats in OTTAWA (TNS) — A spring | ously remain unchanged, there As I see it there is little 4 -

these pe]-iods when postal workers g'ratitude. election, or an autumn elec- @ is a good chance that issues hope of a real improvement in i |

¥ tion? Will the election pro- rather than personalities may the management of the na- EE

s vide a springboard for the play the decisive role in the tion’s business until the pussy- 1
'MBUSINESS Government’'s recapture of na clection. Question is, of course, footing old Tory and Grit Fl~'3-~r--—- :

2 solid. mandate or for a fall §# whether the same people who guard is sent to write mem- f ,

£ Th ‘h' h I into oblivion? exasperated the clectorate by oirs. It wil]l take two elections ; .

':‘ e ne sc oo Crystal. gazing is of course trivialities in the last contest to do it, but preparations for ’ GUHPGHAT'UN

i By DAVID GRENIER a hazardous business, especial- § are capable of doing any bet- the big swit:"; »an and =should

. Toronto Telegram News Service ly in polities. It is, however, ' ter this time. Their perform- be made i1y 1973, PHUF”'S

+An impressive number of changes have been  troiler of the money supply and manager of pretty safe to predict that ance in the do-nothing 25th This essent: ! do nestic task i+ 22—
(1Mng place at the Bank of Canada over the the puklic debt involved a conflict of interest.) 1963 will again be an election  Parliament is rather unprom- is bound (. | - tacilitated by | | ¢ \
lag vear and a half, under Governor Louis Ras- o e e + year in Canada, ising. several  of thc foresecable (B%sUPBTﬂHES)
MU RSKY. 1L was reinforced Dby ecriticism within the Checkmated as it is by a So far bhoth Conservatives moves on the international -* | :

“They arc. for the most part, changes in- investment community not only over the hand- truculent Parliament, the mi- and Liberals have managed to chesshoard: NATO's decision | I l
teled te make it possible for people to know ling of monetary policy but also over specific nority Government simply avoid formulating policies. On  on a colleclive nuclear deter- 11956 1959 1962
wital thre bank is doing and why. iesues — such as the Conversion Loan of 1958 cannot carry on much longer. the major problems, namely rent: Britain’s decision on R

dlhe latest example of this is the appoint-
meént of Wilfrid M. Tafts as special assistant to
the™rovernor of the bank.

One ol his main jobs will be o keep the
hank in close contact with the capital market
- 11 oilier words, the investment communities
oI Toronto and Montreal.

and the handling of the Unemployment Insur-
1nce Fund in 1958-59.

There was at least as much criticism from
hanks and other institutions about the floating
rate adopted in 1956. Instead of setting a fixed
bank rate, the floating rate was set automa-
ticaily each week at cne-quarter of one per cent
1hove the average yield on treasury bills.

Nor can the tackling of press-
ing political and. economic
problems be postponed indef-
initely.

Since- the leadership of the

e o L

A Look Back

defense, foreign trade, Euro-
pean unification process and
cenerally our adjustment to a
changing world, their only
“policy” is not to have a policy.

Fortunately, however, there
are signs that the public may

Common Market; U.S. pressure
for closer politico - economic
co-oneration within the Atlan-
tic area; Soviet switch of em-
phasis from military to eco-
nomic¢ and “peaceful coexist-
ence’’ harassment of the free
world.

AT HIGH LEVEL — Corpora-
tion profits in Canada reached
$3,870.000,000 in mid-1962 after
a strong upswing from early in
1961. Graph shows variation
in profits, on a quarterily ba-
s1s and seasonally adjusted at

K> e 3o s not be willing to go along with Al i ticipated devel annual rates, for the last sev-

. o . ‘ To many, this seemed a complete abdication another leg-pulling election €5C anticipaled devei-  on years, Totals are hefare
The appointment is a good one. It has been , N ) | R . , opments will have a direct and Y , oo

a.common criticism of the bank in the past of responsihility for control of the money sup- at Upert campalgn. Many people are p?ofound impacf . Cga'nada. axes and include dividends

that it has not been intouch with the outside
world. In fact, the feeling was allowed to grow
that it had little regard for the feelings or in-
"erests of olhers.

1t wag this clash — worsened by a clash of
perszonelities — that drew the bank into. the
bublic arena just over two years ago, when. its
policies and performance were attacked by a
sroup of 29 academic economists.

This kind of conflict could only have oc-
curred in & sityation where there was genuine
apprehension concerning the bank’s policies
and equally genuine ignorance concerning its
tentions.

*An echo of the same kind of doubt has
shnice recurred in at least one submission to the

ply. And as Professor Scctt Gordon pointed out

in The Fconomists versus the Bank of Canada,
1t was tantamount to saying “Don’t blame the
bank. We don't set the rate. Blame the law
C1 supply and demand.”

This pretentious piece of jargon made it all
the more difficult for the money market to
discover. what central bank policy was. In ef-
fect, it was like asking the market to decide,

not on the basis of a clear signal, but on the:

strength of a nod or a .wink. -

Here again, the return to a fixed bank rate
has maae it possible to clarify the bank’s in-
tentions.

It’'s a far cry from the school of: thouéht

(50 Years Azn)

Jan. 7, 1913—Prince Rupert
brought in experts at a big
expense to give advice on the
mammoth hydro-electric un-
dertaking. The scheme was ap-
proved by the electors yet New-
ton’s so-called cheap engineer-
ing department in carrying out
the work. altered the plans
without referring the proposec
changes to the exverts.

(40 Years Ago)
Jan. 7, 1923—Robert W. Cam-
eron today announced that he

sick and tired of being treated
like children before Christmas.

After the devaluation of the
dollar, the austerity program
and the Cuban crisis, they
know that something must
have gone wrong with the con-
duct of our national affairs.
In the next election campaign
they may insist on. hearing
from the politicians what the
trouble really is. There won’t
be much willingness to swal-
low the old bromide that all
is well.

One indication of a sharp-

If, as is more than likely, our
next government will show

similar reluctance or inabhility,

as the present one to Kkeep
Canada in step with the

- changing world. pressures for

new leadership in hoth our
major parties wily become ir-
resistible.

quole, unquote

Wall Street Journal:
“Divorced Men's Club Inc.
iIs formed in Beverly Hills to
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gems of thbugﬂ;

paid to non-residents.

Think naught a trifle,
though it small appear: small
sands the mountain, moments
make the vyear.
Young.
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Everything thaat can be. is
hound to come into being. and
what never comes into being is
nothing.—Amiel.

o b &

that believes that central banking is a mys- would be a candidate for the onjne awareness of long-ne- | 1 - _ The truest end of life is to
Hoyal Coemmission on Banking and Finance, tigue. The new school clearly prefers central police commission at the forth-  pjected issues is the debate  ¢IP fach other avoid future  pnow the life that never ends.
which suggested that the bank’s role as con- banking without tears. coming civic election. on nuclear warheads which trouble and traumas’.” —William Penn.

Auto production to be high in 1963

TORONTO ( — The Canadian automobile
Prdustry wiich in 1963 produced more than
000,300 vehicles for the first time, expects to
nroduce at the same high rate in 1963, says a
year-end statement by Gordon E. Grundy,
president of the Canadian Automobile Cham-
ber of Commerce.

“We are confident that the industry will
continue to grow with ever-increasing demand
i0r motor vehiceles at heme and abroad.”

Mr. Grundy, president of Studebaker of
Canada I.td,, commented that Canadian pro-

a perlod when truck production was high

Sales of passenger cars of all makes, includ-
ing imports, reached a record of more than
500,000 units in 1962, while truck sales exceeded
30,000 uriits. This combined sales total of about
583,000 compares with 511,000 in 1961, and the
nprevious record of 523,000 in 19860.

The automobile vehicle manufacturing in-
dustry now has an average monthly payroll of
$15,000,000, Mr., Grundy said.

Vehicles of Canadian or U.S. manufacture
account for about 87 per cent of new vehicle

(30 Years Ago)

Jan., 7, 1933 — The Grotto
Senior League basketball team
will leave the city Monday for
a two week trip north in the
course of which games will be
played at Port Simpson, Anyox,
Ketchikan and New Metla-
katla, Alaska. The team con-
sists of Jimmy Ross, coach and
manager; Ernie Ratchford,
captain; Doug Stalker, Jimmy
Currie, Roy Morrison, Bert
Unger and Bronson Hunt.

(20 Years Ago)

has now assumed national
proportions. This healthy at-
tack on the conspiracy of
silence at the top may force
our politicians to come to
grips with their fear to take a
stand on anything they regard
as politically sensitive. There
are hints on The Hill that the
Liberals are almost ready to
make a statement on defense
policy. It would be rather sur-
prising 1if the Conservatives
did not make at attempt to
heat. them to the draw.

S o
London Sunday Telegraph:

“Behind each seat in the
new Guards Chapel at Wel-
lington Barracks there is (o
he a rack for a rolled umbrel-
la.” <

B b
He who stops being better
stops being good.
—Oliver Cromwell.
3 o
You exist but as a part in-
herent in a greater whole.

P Y rwa
' Y
r

—Marcus Aurelius.

Edward._

ing the coming months.

really like those cloverleaf ex-  W#
changes we find on our high- 7 &
ways: it may not seem like it-at-—~e §&

the PACKSACK!

By Gregory Clark -

A doctor friend of mine who

has not much chance

into these industries ¢
those of us who are saturated
by them. And it is his opin-
lon that commer- gy
clals are gettting G
steadily wors e, s gie b
these past few B e
months, for a very ™ "‘""”'
good reason. R
“The advertising gl &
experts,” he says, B 00 o
“who are respons- f¢ SUSapR
ible for the con-
ceplion and presentation
commercials,
that it is the worst commer-

"

about. Therefore, they are an
vying with one another to sce

of.”

have discovered

to
watch TV or listen to radjo
feels he has a better insight
than-

.

who can create the worst. -~

“Formerly, they spent a poad

deal of time and brain tisspye:

trying to invent the best com-
mercial. But' to their astonish-

R

fal

1441

ment, they discovered that it

was not the bhest, but the most
offensive cominercials that

I N

cveryone talked about. It was

Barnum, or somehody with his
insight inte human nature,
who said that he did not care.
what people said of him. SO

long as they mentioned hini.r:.;

The Barnum principle is now
heing observed by the TV ad-, .
vertising showmen.”
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This speculation will be in- /" E&8

v F oy g

teresting to keep in mind dur-

the lighter side§

+ A &

Most of life's problems ar

first, but there is 1 way out.
o I
Middle-age: When you no
longer need a pillow to play
Santa Claus.
B ok I »
A bore is a person who tafks
when you want to.
o o 4 ‘
When Christmas 1s  over,
Santa Claus gets the eredit, Hhut
Pop better have the cash.
B J f
It's no wonder that women
live longer than men . . . just
look how long they were girls!
o ol o )
Never trust a4 man who says
he’s the boss in his home, He'll
lie about other things, too.
o o o
There are only two kinds of
parking: illegal and no.
LA
You can’'t Kiss a g¢lirl unex-
pectedly. The nearest you can
come to it 1s to Kiss her sooncer
than expected!
s o S -
With the easing of the Cu-
ban crisis. most Americans
promptly resumed their accus-
tomed apathy concerning fall-
out shelters.

o

r— i . el i - ma gt v el diall. ey penlnlepmlepey. g

EDITOR'S NOTL—Ngned artiples
and editortals  credtied to ofher
n(nvn[j\]wrﬂ do nat necessartly “re-
flect the viewe of The Dually Newn,

. —

duction of wutomobiles and trucks, in reaching salcs in 962, compared with 77 per cent in Jan, 7, 1943—A local “Aid Should this happen, Lhen

the record of more than 500,000 units. was about 1961, | to Russia” committee is heing the same meLhc:d of (]J)ubrllu "

30 per cent higher than in 1961, In Canada now there are an estimated 5,- org?zl'izec‘l l“”th‘ I\{Iay?}{ W ' ',M' ]f)éf:;’#ﬁ(‘ d:;(?;l]igl1 q)(-..(mu.bs“ “?L Sy
Urodueden  of passenger automobiles ac- 788,000 motor vehicles, Mr, Waltts as honorary chairman, -1NE S101k : : :

connted for 425,000 units compared with the
previous record of 375,000 cars in 1956, The
provious record for combined production of
cars ad trucks was 481,000 units in 1953, in

Wishful

Seerel German state documents captured by
the Allies at the end of the war, and published

Grundy sald, of

which 4,640,000 are passenger cars and 1,106,000
trucks. 'This means one vehicle for every 3.2

persons ond one passenger car for every 4.1
PeTSNNS, |

thinking

He never did, a fact sufficient to dispose of

this supposed quotation. And the king well.

Rev, A I', MacSween as chair-
man, G. R, 8. Blackaby treas-
urer, A. meeting to organize
the local effort is to he held
in the City Council chamber
next Tuesday,
(10 Years Ago)

Jan. 7, 19583 — One of the
preatest verhal protests ever
expounded in Prince Rupert

other burning nroblems. Used
to mirroring public apathy,
our politicians must. he made
conscious of the unmistakably
changing mood of the coun-
try.

And If the habitwal dodpers
of controversial issues still re-
fuse to honor their obliga-
tion of leadership, they must

simudtancously in London, Washington and  znew thiat while British monarchs relgn the s heing waged today against he at least made to trodl t,hq
Puiys, paiport to show that King Edward V111, power of rule rests in the hands of British inereased assessments on pro- emoerging major currents ol

now Duxke of Windsor, favored an allinnee with
Fhitler's wermany.

They sound like the kind of thing Hitler's
sahordinutes knew he would like to hear, or
the false imagination Germans had about the
rofc ol the British monareh.

‘The former kKing in 1036 was in the throeg
vEone netahle love affair, probably to the ex-
cluasion of wll other hmportant. matters, but in
Ay ease he conld searcely be thought to say, as
alleped, when asked about Baldwin meeting
Hitler: “"Who s king here? Baldwin or 12 T
my-elf wish to tulk to itler and will do so
ey or i Germany,”

" eiialieg v w2 - rwi— i o ey el ' -l i mpeal nig_y
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b W ey vl v il AR Rl iy sabverve? yppueiipglaiiiniuiinl YISyt eyl -

nrime mmisters.

Similurly the memorandum stating that Ed-
ward intended to concentrate the business of
povernnment upon himself, defeats jts veracity.
Even a headstrong king could not indulge in
such foolishhess,

These purported revelations have all the enr-
marks of the wishful thinking that induced
Rudolph {Tess to fly nlone to Britain to see the
Ouke o Iamilton, He Iimagined that dukes ran
Britiin and he could persuade thils one to hig
oS, ‘

In the result, he was, promptlly handed ovey
Lo the pollee, - The Vietorin Colonist
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Lach corveet answer counts 10 points, Score yourself

public  opinion, hefore heing
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as follows: 100 genius; 80 to 90 sunervior; 70 to 80 excellent;
(0 Lto Tu good: 50 to GO average: 40 to b0 fair,

FrOw MEN: —

1. Bornard M. Baruch

i ldentified with:

I'ifth Avomne - Wall Street — Broadwiy — Madison

Avenue

2. Thraa: of. thaose are ranks In the Cub Scouts:
“Woll ' Beny —-Tendoerfooll'— Lion
3. Wirst to bat in o baseball gamo Is the visibting toam,

True or False

Omihn, Nehraska . Bridgeport, Connecticul — Rend-
ing, Pennsylvanin — Maoon, Georgian

FOR WOMEN: —.

5, Which memboer of Jahrus'

dened by Joesus?

family was rvadsed from the

Wife — Brother — Duughter — Mother
6. The export of whieh flower s o good souree of income

for the Bermudee Islaonds?

Rose - Tullp-. - Eastor Llly — Gardenia

T. Reof Stropnanff is one of the favorite foods of
Neeretary of Sttty Rusk == Vioe-President Johnson -
VPostmaster Genernd Day — Preshident Johin ¥, Kennedy

g, The hannnn plant 15 cluasified ng o tree angd not o herb.

T'rae ar False
YO YOUNG PLOPLT: ——

(, What is the state hird off Alugkn?
Willow ptuymigan -« Brown elicnn ~ Moekinghird —-

Huifled grouse
10. Whidt.
Paelfle Oconn?

nationallity was Bolbon,

the diseovereay of the
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Hnllan << Freneh — Spanish — English !
ANSWERS: —-

1. Wall Street; 20 Waolf, Bear, and Lion; 3, Trae; 4. Bridpe-
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SHATEIS' FARADISE — One of the advantag & ot moetrapoliton Toronto's rocent cold spell

W the fiet that it turned o mile-Jong seetion of Toronto townshiip's Credit river into o S4(ARLITTS port, Conneetieut; & Moughter: 6, Boaster Wy 7. Prosident Jomn Uy and Lo Macavn, Que. «— can he nyrmed only witly
ok The township's parks and recreation departiment keeps the lee elenred and floodled, and . Rennody: 8 Falee « It §g termed o herh; 0. Willow ptarmg- cenrent hag made no definite  declislon on

Ssapervisen the skatinhg, avis 10, Apundsh, RCAT aecepted two nuelonr-cnrrying alvernft,
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NTETLL WETHOUT WARWEADN —- Thiy Bomare missile riios nto firing posttion on Iy Tnune-

The Bomnres - 6bf) of Lhomy nt. Noyruh,
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