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Principle Problems Ahead of Canada Dealt i
With at Annual Meeting of Bank of Montreal

‘pronouneed extent than Canada
has vet experienced. If this com-
petition is to he effectively eoped
with, the incrased eflicieney, co-
operation and co-ordination to
which I have referred are essen-
tial. Our best energies musi be
directed to greatly increased pro-
duction of our basic, agricultural
and other great natural resources.
in this way, and by strict economy
in government, municipal and
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=== WAS NEVER MORE NEEDED |

tion for foreign trade
{ion after the war.
“The Dominion has been pen-‘
alized during the past year by &
heavy premium on New York
funds. This new condition is a

_ @\ IN THE HOME THAN IT 1S
matter of wide-spread interest. =3 \\ TH[S
| “In theory, thene are four ways b

in which this onerous penalty can | B
he remvoed; by increased expm'ts;l - = Ak A
by reduced imports; by paying in
gold; or, by borrowing in outside
markets. None of these reme-
dies is at hand, but with the re-
turn of peace, Canada should at
least be able to float publie loans
in New York. Then also we can
hope for better thimgs so far as

imports and exports are concern-
IS on balance a

. -

Sir Vincent Meredith, President, discussed the difficult
problems of increased taxation. Bank will open

branch in Paris, France.

Sir Frederick Williarns-Taylor, General Manager, point-
ed out that there never was a time when country

was in more need of a sane financial policy.

Dominion. For these varjious

Montreal, Dec. 14.—( (Special)
Also there

The annual meeting of the Bank
of Montreal was featured by most
important reference to the prob-
lems that Canada had to work out
during the post-bellum period.
The announcement came at a
most opportane moment as every
manufacturer and business man
of Canada is trying to ﬂguré-B_Jt
how the Dominion is geing to

pass through the inevitable period

of readjustment.
Sir Vincent Meredith, the Pres-

purposes the power of the Bank
was greater than ever before
while its position had never been
stronger or more elastic. It was
of interest to point out that while
the cost of everything else had
risen the public had paid no
higher rate of interest for bank-
ing accommodation than before
the war.

As regards the outlook in the
country, Sir Frederick said:—

“It will bear repeating that
Canada possesses all the attrib-
utes of a great nation, excepting

personal expenditures, a solution
can be found of our difliculties of
exchanges, the maintenance of

lPil. |
large amount owing our Govern-
ment by the Imperial Government

and $200,000,000 is owing the

our favorable trade balance and
the payment of oeur war debt.
IU“IPI‘WiSt‘. we must look for a

shrinkage in business, to be fol-
lowed by a meadjustment of the
scale of wages for labor and of
the prices of all ecommmodities.
“We shall undoubtedly for
some years have to pay in rela-
tively high taxation the price of
our devotion and patriotism, but

Banks of Canada by the Imperial
Government, representing wheat
and munition purposes. In due
course, these combined amounts
will aid the exchange situation.
The premium in guestion should, |
therefore, diminish sooner or
later to a point that will be im-
material. Meantime it discour-
ages the importation of non-es-
sentials from the United States,

thn Clulld-l};lnkf; blot the ‘ikV du” grey, o
whistling winds make outdoors disagreeable, ho.
cheery and exhilarating are bright lights
sparkling fires ;

And i1n these soul-trying days, how welcome
1s the cheery brightness—the soothing caress—)
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soul-satisfying mes ,;tgeﬂ-of the music you love

So this Christmas you need music more than
ever—good music, that brings the spirit of Christnas l
to everyone, young aind old. Such 1s the music of

ident, dealt particularly with theipOpulation. The crying necessity I am confident this will be done

problems immediately ahead of of the hour is for increased pro- uncomplainingly, in the belief
the country. The most jmport,am,iducl.iun. 1his cannot be {ully that all present and prospective]
Sir Vincent pointed out, was how immigration. difliculties ean and will be over-

achieved without |
the country was to meet the in- We have room and opportunity come.”
| Stood Strain Well.
Sir Frederick Williams-Taylorn

terest on the vast debt of possibly  for many miilions of farmers and |
$1,800,000,000 which would exist|for a good class of labor to de- |
said in part:—
“The east with which financial

after the war. Increased DI‘OdUC- velop our mineral wealth and Oll[‘J
tion would relieve the country cf | fisheries and to convert our gl.ﬂati

Canada has met the stress of war
has been favorably

a portion of its burden and this, |forests into lumber and into pulp
with strict economy and growing and paper. One sure way of at- gondition
population, would in time adjust tracting much immigration is to gommented upon abroad. At home
the difliculties of the country. make living in Canada cheap. To gne hears no expression of sur-

Taxation cannot easily be les- attain this object there must be prise at the stable financial con.
sened and may be increased, add- |an end to the public and private ditions in the Dominion.

“The real basis of that stability
is a banking system that has|Argentine Republic, South Amer-

ed Sir Vincent. A levy on capital, |extravagance of the past."”
advocated in some quarters, must Business is Good.
opl_y resqlt 1n ‘I.he stifling of i'n- Sir Vincent Meredith said in provedq most efficient in peaceﬁica, where thousands of cases de-
dw(;dlﬁl mcent!l}'q and er_lterprlse part-— ' Etimes and, with_ t!le facilit?es aC-veloped, but not a single death
:::” deneialpeziézn:’i Pri m'tll‘uslfry. Ihf-f busmgss 91‘ the Bgnk has cordet:I by the Minister; of Finance, |occurred. Charles WQsley Teetzel,
‘-L vyt 3 r; + taxing ibeen well maintained during the has withstood the severe test of|  These people use a simple but
fna:t;t.a i[:i isdggigia? lg:&gplr(;y— year.. Innwew_of possible Gov_lwar tlmes.“ The system as it|very eﬂ'ecti\je remedy grown in
i unemploymenl:. zt; et;m?ent n:n_cmg talndkl,het sgme-iftands 18 without dnbt.tlbt adequa(:.e South America, Cinchona or Peru-
_ whal uncertain outlook at home to meet any possible demands|vian Tree Bark steeped in pure
]szb?xrenzgg Dll‘(f)dulce zer:lops ‘COII;- and abroad, we h'a\'e consistently:aria:ing during the reconstruction |wine by which process the power-
on_consumption, the burden. of |sion whioh is- 16 bé. depraceied aptect *0 107 MAnY years there- |ful tonic properties of the Bark
‘ : on, ! ich 18 _ ecale . are extracted and held in suspen-
taxation is distributed. upc!er existing conditions, While! “The anti_cipated disturbance in|sion in the wine.
& hTh; New updlugng, i g;)vmg our customers all 'reason.— :bank_de?osns resulting from do- Cinchona Tree Bark imported
ol ltthe za(:; (:la]sstaitmnfof hqs.tlll- iaali‘? accommodation ;eqplr;:d andimest_lc (:os'crnrrfept war: loans has [from Peru, South Amerieca. steep-
i, s c ba onao munitions INg up many new eglra'le 30-?3U11§1d9d. and was to be expected. ed or macerated in pure wine for
f:goxl-laco? w?;j- _e%unt 1_1d.t.?e adap-ff{}:}nts,l'weid hav'e.:t_ mamtal'nec! a lSe(-mg that- th_e proceeds of such sixty days, then carefully filtered
ack *'llln ustries to Degce : 'Hl&; 1qu I position, fsontmumgl oans remain in ‘the GOUﬂ_tI‘}', th_ﬂ' and bottled is sold under the Pro-
about a cheok with possible dis. {Bank; & policy whioh in. tha pass mate oay - omyl”} s its ulti- |prietary or Patent Medicine Act of
: ‘ - , _ ay ac 0 € Danks (Canada No. 3095 ENNEDY'S
location of business but thegelﬂs now, has added materially to through one channel or another; T()NICaPORT at Df._,sgl;wf.l::‘g};f_
fri\;]e;'js"zryfactors should prove :}?8(222(1:;:; l:ﬁ::ﬁczngeabm?ld andla;ldt;he;eftire 'theilo?,lr:ablle capitalﬁ Testimonials from the very
3 b nerally. 0 e banks 1s, in the long run, |pes ) ¢ 0
I{ Canada is to share in the| ‘‘Turning to the British fiance, 'undiminished. On the other hand t(f:ita ap::((l)ptlsr(:)ufgl?oquntc%l;\;f;;h \(“2_
bua'mess opportunities during the'tWO outstanding features during the strength of the banker's posi- |jumbia and Western Canada are
Danks must stand by ready io ar-|of the systom of sartincons ent u'hinas largely in his command voluntarily coming in. Many of
- | : S bor- sits, e : . :
range liberal and probably longi”'“’illg by means of the 5 p.c. volume of deposits has increased ltlr:r?}r: S?ttl?erthatth';t Si?\er('ioqtt::él:;
term lines of credit providing the Nations War Bonds, which were by many millions, but the number;|them to -vigo;'rmq ‘hnalih q}xickly
necessary funds from their own made available to investors at all has not grown proportionately. L
resources or availing themselves [times on application. This plan Our own deposits are now $569, . aft'cirizhea F;-:;'iqm(. restorative i
of rediscount with the Dominion |yielded the huge sum of £1,200,- 727,811.96, as compared with|a]] cases of g;nemll'.md tn(:rwnl:[f:
Gover . 000,000 fr i orint i : ~ : . Mot sonoral 1 £
As th[:i:a:r ends, all signs point .13.11(11r a(*]uf(oi;Lgnihga:}gs;ﬁ?sﬁlgil(igf*:3;:1(271'35];;(;’00‘782' SaQ%%aSO%gg. ’Il:hh; Gepiitly end s endoyed when' il
] _ ) l| : S 4 : . an » O B ' a "
to a great demand for capital for |money market which invariably British North America money. As ery?jd;Fgge;rflzif:gﬁ; rundown
reconstruction, refundin - |attended th | 1 ' - | | ¥
placement purposes and interest |loans. Notwithatanding. this re.pocits of seseial hoing aré® de- o anaemic will find it of special
rates i_n‘ cosequence will in all |markable response of the invest-'increase in our; savings deposits s
Qrobablllty rule high for: some |ing publiec, deposits held by the'is reasonably satisfactory.
time to come. Bank of England are actually Rates Not Increased |
With particular reference to [larger than a year ago, “As regards ofit s
the affairs of the Bank, Sir Vin- “The second feature is the prf.;skmn ixists [:]1 Ut 5{, a.n 1{11-
c_ent announced that the distribu- |amalgamation of some of the yea;l-s have been " lllese e
tion to the shareholders would |more important banks in Great ful for the bankunug‘t‘l}a 4 flmlt.'_
now take the form of a straight | Britain, resulting in a closen C‘O"!tlnt when ;ade - Bt' HERRIND
qlvidend of 12 p.ec. per annum, |operation between the Imperial'lm:,:n made { g ekproTlsmn hMT
inslead of a dividend of 10 per|Treasury and the banks in meet- | ates for t 0{. e n%wn suture
cent and a bonus of 2 p.c. With|ing and solving the financial 'else;'her a;xa 1::;.11 S-IANRGS S5
& View of enabling Canada to be [problems with which the country |og aqmiieto i increased cost
closely in touch with the affairs |was faced. pregiatilc::lmi;atf:.}:. ft,(;lr heav:' dell
in France during the peri I " Fpon oy g A
4 period of re Change Policy Slightly. edged securities, it may be stated

C | - :
n?:;ﬁf:“ﬁflraggeemiif:: ‘;"ﬁ: B:ISW he guestw_n of openingiwitlmut reservation that the net
Bt o St o A 16 branpl_ws in foreign countries to results are none too ample for
Ch In Paris. participate in the business that safety. I would emphasize anoth-
Bir.l::.d Fl_n:n&l:l _Polloy. may aris(? in connection with re- er point, viz., that while the cost
g ederic illiams-Taylor, construction requirements abroad of everything else has risen, the
@ -'eneral h_flanager, dealt more 'is one that has received con- public have paid no higher rate
aapecnglly with the growth and siderable attention from your of interest for banking acom
development of the business of directors. Following the policy modation than before the war -
_the Bank gnd. financial conditions ' of many English banks, we have' “After passing thr(;ugh the i.n
in the p::mclpal cenires of the deemed it prudent to refrain from evitable period of economic cun-
:\;lor.ld.h Bir Frederick pointed out establishing branches at points fusion which all counti'ies mus-l:
Caagltahaerewr;vel;n::: ainm:::e‘;h?:; ?;u?dﬂe:)d where_ G:nadialn capital endure, that country of boundless

in e required in loeal and we '

sound economic thinking and a possible competitive industries, Staatg:. ?rlnl: ozil;“l;z’éatth;fnwl:?“l‘;ﬂ

|and the investment of Canadian
funds Iin American and foreign
securities.”

Many of the Best Families
of British Columbia
and _!a_l_n_c_uuver

Barred influenza from their
lhomes altogether. Others banish-
ed it quickly as it did appear, by
following the example of the

Ry i
The NEW EDISON
“The Phonograph with a Soul”’

This wonderful instrument brings the beautifu!
world of musicinto your home—RE-CREATIONS
of the art of the world’s greatest artists. The New
Edison does not merely imitate—it actually RI:-
CREATES with such utter fidelity that the human
ear cannot distinguish between the living artist and
The New Edison.

The true spirit of Christmas lies in the soul of
The New Edison. Let it sing its message of hope
and faith and love in your home this year.

Vi.fft on" Jr::r(/??r a de

or have one sent to your bome,

monstration of the marvelous New Edison
No obligation, of course. 97

Prince Rupert, B.C.

‘““Aid You Really Bake Bread

Before You ‘OK’ the Wheat?"’

The expression of a lady visitor In our laboratory the other
day, when she saw our chemist taking several loaves of bread
| from his test-oven, and telling her that only the wheat pro=
ducing the biggest “sprung’ loaf would be accepted for

milling into-

ROYAL STANDARD FLOUR

Not only sixe, but color and texture also enter
into his analysis of the results produced from
1 ,,

different wheat. .He grinds, “gluten tosts"
and bakes sampies of all wheat bhefore ac~
ceptance at our mill. In this way the uni- 2
formity and superiority of ROYAL STANDARD

FLOUR is maintained. ©Of course, it Is differ~ BEST

ent—our laboratory makes it so. T ,

Prince Rupert Lumber Co. mills
are closed down temporarily and
have a large stock of lumber in
yard. For prices and informa-
tion regarding il see Albert &|
McCaffery. tf

We extend a personal Invitation to you to
call at our laboratory, or write us regard-
ng your baking troubles.

Made in Britich Columbia

Order from Your Grocer

vancouver Milling & Grain Co. Ltd

Main Office and Mills - Vancouver

Branches — Victoria, Nanaimo
New Woestminster, Mission City

LE_

 BANK OF MONTREAL

Selling out stock of musical
goods at 20 par cent. discount.
Prince Rupert Music Store, Op-
[posile Post Oflice. 201

A chance to win a $91.00 Vieo
tor Vietrola given with every
dollar purchase at McRae Bros.
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NOTICE TO CONTRACTORS

A Joint
Bank Account

SEALED TENDERS
der for Cow Bay Lau
Work,” will be I

» Superscribed “Ten-
lm-r; lllul'lmr Protection
‘ceived by the Honorable
the Minister of Public Works u“ llij ;.'!

sane financial policy as at pres-

ent. °
With the acquisition of the

834,168,283,
shareholders and $523

preferring rather to strengthen
and- extend our relations with
foreign banking houses and to

In this connection

945,262 it may be well to mention that wo

the way, to emerge from the was

better off financially, may probab-

ly enter; upon an area of unpre-

cedented expansion and develop.

ment, Canada must share in such
prosperity independently of the

parlt we hope to take in supplying

o'clock noon or Tuesday, the tent

cl ; g » lenth day of
h;u-mber. 1918, for the erection and c}(’m:-
r‘;;:ll:::n ;ji{mp”t" (ll’ulpmns, Noats, ete,, at

) ert, . L., (In the Elec

dllitflcl nql’ Prince lluner;). AL sty

'Ians speclllcations, Contract, and Forms
:;E g‘%‘nder may be seen on and arter the
“:13 19“ of Nru\v’embe‘r. 1018, at OMee or
HL ublle Works Engineer, Parliament
utldings, Victoria, B. C., Distriet Engl-

neer's OmMee, Court House, V
- . il c .
L., and the ofMce or J. ' Muliin : Govi

A Joint Bank Account 7
enables man and wife, or
two members of the same 1
family, to have a Savings
Account in common, and '|

Furope's reconstructi 4
o ; | ‘ ruction and reg-
ted to the care of the propose presently to establish an ular demands. Meanwhile, there

: : a
z!;ult]l;tt;yttilhﬁ ;ill:te)h;.a:ltkzaf r?rthy?genﬁy of the bank in Paris, not never was a time when our coun. |
Otal as. for the purpose of loaning Cana- tr ' pind
e - try was more in n
:g:rslbai;eednc;\;rtals greal as wenre the,dmn funds, but to supply neces- Ica-ccmomic thinkingeeg notri
g - Cha:tegzsegar&fs all thelzary bankmg' facilities to Cana- financial policy. lraci whdering decline 1o enter into con-
seven- dians travelling abroad and to‘ “Our New York and London |he fail lfln cg?rlll:fl(t’rwupt{ma txn;l':] cfﬁitrggtr-‘é

teen years ago i :
' urther the interests of C - for The ¢ ) ~
:anada offices have been invaluable | Ccosnriaes or certificates of deposit
? L] 1 il (..' — Il” b l .
The Bank ever kKept before it generally in France, :nels for international tranl;;i: ' unsuccessful tenderers will be returned

its duty to its de L% & : . oy Upon the execution of the con-

shareho{ders. At dthios:lﬁ: tpnd Sooner or later we in this tions during the war. “ql(‘!:"mh'rs will not be econsidered uple

G R O dlllrzm fountr}t' rwill without doubt have, “In  London, the impoptan!|wid® T FOFIA - Suppiied, signed
R Y, to meel forei , , Wit : ’ ¥ | ' A nature of the tenderer,

national in nature, in financing of cheap }:rifin :L?ﬂgdw:gg:;:'n;:n'ba"k’"“ events of the year haye [20d enclosed in the envelopes furnished

established business and in ros-fgether with advantageous tpang:

tering the young industries of thelportalion facilities,

H!

Axi-nl.! Prince Rupert, B, alchlullln. i 1

ACH proposal must be aceom anle
Hlll a:r'--opted bank cheque or corll)mcatde '{J:‘l"
u;:jmu On a‘'chartered bank of Canada,
sound In:u e pnylblra to the Honorable the Minister
UF Public Works, for a sum equal to 209,
sane of tender, which shall be forfelted Ir the

make deposits and with-
drawals individually.

WINNIPEG BRANCH

D. R. CLARKE,

Superintendent
British Columbia Branches.

Manager,
PRINCE RUPERT BRANCH.
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Subséfibe“f;; Tl;e Bail;r News

The Paper that gets Quick Results

_ accepted,
been a series of bank amalgama. | The lowest or WEV
tions regarded by those A B
lo a mm-u‘petent to judge as wise

andf‘l' not | cee
S B " ossariy
"ublie Orks g \a
Public Works Department, “hglneer.
Victoria, B, €., November ¢ b,
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