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Home Bank Losses
To Depositors Small.

The losses to depositors owing to the failure of the Home
Bank should nol he very large.  Oulsid® of the losses o share-
holders, the reporl received vesteprday stated that the shortage
would be stightly over two and a halt milhons.,  As there 1= a
double Hability for sharehold2rs and there was a paid up capital
of nearly two millfon=, it Jooks as if this amount wonld be avail-
able o reduce the losses to depositors,  This wonld seem to
mean that they will gel prachically atl thewr money,

Bank Officers
Must Be Liable.

If the president of a hank signs a falsd statement he must
be held bable for the re<alt,  Thalt seems only right. He pro-
bably mav not know the acinal eondition of the finances hat i
i= his doly o do =0, 1If he does not know he should not sign.
If he signs without Knowing, he*must be held responsible  for
whal hi= signature mdicales,

It = tinfortunate tha! jost a4l a tyme  when  the  finaneial
condition of the contry s improviag, some ol the finaneal in-
slitutions should imd themselves ermppled and unable Lake
advantage of the change., s also unfortanate that many
small investors who had theie all yn the bank shonld lose even o
stngtll amount of what they deposited there,

When a persons puts his money inlo oil stocks he expeets
o) :n-.p_ hnl \\"h"ll he lnlll- i omnto {the Il.'illl\' with 1its conservative
int re~t returns, he should feel that he s perfectly safe. Pos-
sibly the iash for Domimion governmenl bonds mizht have heen

-1

intinenced to some extent by the fteehing of nsecarity cansed
by the bank failure,
Follow Footsteps
Of Australia.

For several vears Austrahie has been  henefliting by the
unrest following the war and has secured a large number of

new settlers which have filled nup her vacant lands and brought
prosperity to the conntry, The pohiey of Canada under the late
administration has kept good Britishers ont of the conntry by
puthing np all kuds of barrmiers against their admission to  the
counmlry,

As a result of a papualar demand, the present government
has commenced a vigorons immigration campaign and it is quite
probable that pext vear there will be a greal influx of British
and ‘other settlers to this countrey,  This migration i being en-
couraged by the British government in order to solve the unem-
plovment problem on that side of the ocean.

Publicity To
iron Campaign.

A good deal of publicty has been given of late (o a cam-
paign in favor ol the subsidizing of an iron and steel concern in
this provinee. - A good deal of maney has heen spent by the pro-
molers of one concern with a view to  inducing the  provineial
government 1o commil itself to a policy of aiding  sueh  an
undertaking. While if, =eems necessary in some cases (o spend
money in secoring information it should not be necessary 1o
spend money o force the claims of a legitimate concern on the
government, I money is spent in thal way il has o come ot
of the money secured latsr from the governmenl or the share-
holders.  When a new company spends a 1ot of money on pro-
mobion it always makes caulions people suspicions,

Provincial aid 1o & big undertaking may be correel to a cer-
tain extent, but it must be remembered that the money has {o
come onl of the pockels of {Le taxpavers, and fhe gnu'r;lmmlI IS
there to look after the inlerests of the laxpayers. In any svent
the government <honld salisfy itself thal the concern i< ROINK
to be a financial suecess and <honld refuse o be stampeded in-
T ‘lnki!m any action on hehalf of the people «of the provinee
which il would nol take if il were acting on behalf of an indi-
vidual, If the provinee is o pul up three or five million dollars
it should see that it i< o sommd inve<tment and one Pt
maore than mere sentimental returne

We all want to see the iron deposits of the provinee atilized
and \\'f‘ all \\'i:llll Lo =ee an iron and e irliillulﬁ' n= well as anv
"”N.ﬂ' mdustpeies bt we not want another P, (. E p".
periencs or g Pacific Whaling Company experience or n l-I:m'n-
dllill |:n||il'l'ii'- l‘\[li‘l'il'lll'l', ‘
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The Best Shine

—in the least time! A dittle
““Nugget”’ and a little rub is
all that’s needed.
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WALK DOWNSTAIRS and SAVE MONE'

Another Special

Demonstration

-

We have arranged Lo have a representalive of.’l‘;
The H. J. NHeinz Co. present on '~

Friday and Saturda

To sample to our oustomers the 57 Varieties of
Pure Food Products.

During s demonstration only o we will
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Canadian National Railways

Prince Rupert

SHIPYARD

WOODEN HULL CONSTRUCTION A SPECIALTY.

 Plans and Estimates Furnished For All Classes of Boats.

e ——

Anyone considering the purchase of & new fishinu

\t'-'-i'l, |Il]l_ ar \\‘mulﬂn 'lnllt OoF any des l’||'||n|| IS -'ann“)
mmvited o mspect progress on the twao 60 ool rl‘tlu'& we
are now bulding for the Fisheries Department, L
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Prince Rupert CIGAR STORE

“The Service Store ™

WE CASH CHEQUES.
Agents For:— 3

NT. and S. ENGINES

erms Arranged To Suit Purchasers.
Phone Blue 91,

&

Make your selection earle while
Hne is complete,

both plain and brick lined,
$12.50 (, $45.00. Buy now

heater ready for the Lirst

oy
All styles and sizes.

priced  from g
and have your
cold snap,

RDWARE CO.

808 Third Ave, Tel. 8.

KAIEN HA

P.O. Box 1646,




