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Who D War?
YNo Dares VYyar!
ROUGH THE AGES the fields of

D 'WN THROUG
human warfare have been widening and, in-
;:L:*;[{E 0ol one H;l[inn I‘ihillL‘ agalnst another na-
nations are now divided mto two OpPpPoOsINg
and mightuy-armed groups for a universal struggle
supremacy. 1'his may be a petier omen for world
peac than :.uﬂn.'m':-: on the surface Tor the very fact
cnat both sides may be armed with atomic and other
by which they could mutually extermi-
nate each other, should deter them from entering
N a ¢onflict. One thing seems certain, that
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Gardner, M.C.
Vice-President and General Manager, who addressed share

George W. Spinney, C.M.G., President, and B. (

another world war would bring about world peace

holders at the Bank of Montreal's 130th annual meeting

it would be the peace of a universal grave-

with the fli‘fi(]ili;f of the world
Ltwo camps equally armed with seientific
weapons of destruction against which there is no

S0 1t may be that,

INLO

defence, neither side would dare to start another
world war War may thus defeat itself by the ter-

ror of 1ts own weapons and a stalemate in arms.
' no such stalemate at the present time so

-
|.!J' { §

Lar as the atomic bomb 18 concerned for, :1:-'.-:nming‘
that the Russians have succeeded in making the

homb, the United States holds the balance of power
In that respect. This balance of power is not held
) e Americ: [oT aggressive purposes.

I'he Soviet .government knows right well that
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Bank of Montreal President

George Spinney Also Asks For Immediate Selective

Policy For (

.,
DEPOSITORS NOW OVE
BUSINESS ON
MONTREAL, Dec. 1

Self-imposes

- Says Self-Imposed Restraint

Needed to Fight High Prices

inmieration
‘anada

GARDNER, GENERAL MANAGER, REPORTS B of M

R 1,600,000; CAUTIONS

FINANCING
chargin

restraimnnt irom
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- L . george Spinney, president ot the Bank ol Montreal, toda)
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{ O 9 el Iy ‘ 11 ay T ' AT . . | luential X S In community for the implication
Lhe Germans did in the last war. The Soviets, on |all influential groups in the commu L S T i
4] £ 1 o, o . thelr policies in relation to the behaviour of price ana Iiiviii (
the other hand, have already declared political | Speaking at the bank's 130th — e
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the council will meet Lo take such action. prices.’ In his report, B. C. Gardne
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GEORGE HILL & SONS LIMITED
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‘loans had

| the

which represent an unnecessary
demand on the taxpaver and on
our productive resources.”
Noting that Bank of Montreal
increased by 91 per
cent since the end of the war,
Mr. Spinney explained that this
trend was much in the nature
0f a readjustment during which
banks had been resuming their
normal and necessary role as a
source of credit In a peacetime

(Economy

Constructive Credit Policy
“I am satisfied.” he continued.
“that this bank has been. and i

imow, actively pursuing a liberal Panking correspondents in

and constructive credit policy in
proadest and best sense of
these terms. But, as I endeavour-

Xmas Tree LITES

® BUBBLE LITES® OUTDOOR LITES
®© TREE SERIES LITES

® REFLECTORS AND ACCESSORIES

N AR iy
RUPERT RADIO & ELECTRIC

PHONE 647 Box 1321

BROADWAY CAFE

(FORMERLY BOSTON)

Chinese Dishes a Specialty
Banquet Hall for

EATING _ |
PLACF Lllﬂ('h(fOllS, l)mners, Parties
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ed to emphasize last vear, it is

|certainly not a part of such a

policy to encourage a business
Or an individual to get into debt
' for ill-considered exparsion or
'for any other purpose in con-
flict with sound and reasonable
practice. Only by a continuine
concern to avold extension of
credit for such purposes can our
responsibilities be fulfilled--not
only to borrowers, depositors and
shareholders, but I should add
with special emphasize, to the
community as a whole.

“It 18 at a time like the pres-
ent,” Mr. Spinney added, “that
the practical value of the highly
personal relationship between
banker and customers becomes
most fully apparent. Every situ-
ation has its individual aspects,
and In meeting each one intan-
gible factors of character and
personal knowledge arising out
of long experience are given dae
weight.

“1 know of no business less fit-

|t:ed to the routine techniques of

bureaucracy than banking,” he
said,
Immediate Immigration

Touchmg on our unbalanced
trading relationships, Mr. Spin-

ADVERTISE IN THE DAILY NEWS FOR BEST RESULTS

- l"h.q..n-p'l *

ney sugeested

that Canad :11 shareholders’ funds in “existing

gram, the 1ncreasing mechani-
zation routine transactions

and the establishment ol a group

Oy

0l routine organization officer:
whose duty it wa LO  assis:
branches in simplifying and im-

proving their operation
Turning to the volume of for-

eign trade in the last vear. Mi
Gardner reported that import
ers’ and exporters have made
increasing use of the bank's faci-
lties, while the demand for tra
vel funds and foreien remit-
tances has also been greater. |

Through its relationships with

prac-

tically all foreign countries Mr. |
Gardner said that the B of M|
nad found that dealing with
long-established banks in their |

respective countries enabled the
bank to provide its customers
with unexcelled facilities for'
conducting their import and ex-
port trade

Sound Financing Needed
Referring to the increase in|
porrowing for capital purposes,
Mr. Gardner emphasized the
importance of maintainine in
corporate structures, a
able relationship between vquil,},’?

apital and borrowed money.
This, he said, applied particularly
Lo concerns that had been ex- |
panding rapidly and whose |
equity investments had become .
proportionately small in rela-
tion to higher turnover and in-
creaser fixed assets.
|

"One of the necessary condi- |

tions of a vigorous and healthy
flow of equity funds into indus-
try i1s a taxation policy which
'makes investment of risk capital |
- both possible and
Mr. Gardner pointed out. “In
this connection,” he went on, “It
may be said that the high taxa-
' tion of recent years, in addition |
to discouraging new equity in- |
vestment, has encouraged a sub-
stitution of borrowed money for

reasorn- |

worthwhile,” ' |

—

capitalizations, prinecipally be-paid special tribute to H}t*_ wWo-
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We have just received i
Kodaks and Brownies
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shipment of
Priced from

$3.40 to $61.50

McCUTCHEON PHARMACY |

(E. C. Wallace, Manager)
Third Avenue at Sixth Street
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PROVIDING CANADIANS ... AND THE WORLD...WITH PRIME QUALITY FISH

USE

Bulkley Valley

F.oven more than in other fields of industrial endeavour. the business
of catching, processing and marketing fish is subject to constant
change in technique and marketing trends.

Our objective is to make use of the latest equipment m harvesting
the cateh, and to process it in such a manner that it will retain
peak quality and command distribution in all markets.

To achieve this goal, we exercise constant vigitance and make large
cxpenditures to originate or adapt any operating methods which
Improve
ll:l"!'illi!)ll‘*-

The combination of skilled British Columbia fishermen. modern

processing plants and sound marketing knowledge contributes to
British Columbia’s prosperity by transforming our valuable fisheries
resources imto substantial pavrolls,

BRITISH
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COAL

AND SAVE

OR

- Get 25% More Heat From A Ton of Coal

Your dealer can supply you

BULKLEY VALLEY COLLIERIES

lelkwa, B.C.

o LIMITED
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