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FRENCH FRANCGC

SERVE AS A REMINDER

TO

ASTUTE INVESTORS

OF THE

’

Immense Profit Possibilities In
FRENCH GOVERNMENT 6% BONDS

WE BELIEVE that an investment
made today in French Government
69% Bonds (Loan authorized Dec. 16th,
1920; redeemable at par at the option of
the Covernment on or after Jan. 1st,
1931), presents an exceptional opportun-
ity for profit on any material advance in
the value of French money (Francs).

Due to the depreciation of French
France a2 I'rench Government 69, Bord
(of 1,000 francs denomination) can now
be bought for $32.00, with French ex-
change at normal (19.2¢ per Franc) the
same Bond would havea valueof $193.00

International bankers believe French
Francs will ¢!l 2t 10 cents per Franc be-
fore very longz. Just think what this
nfeans to French Government Bonds;
with the Frane wort" 10 cents, each Bond
of 1,000 francs wiili have a value of
$100.00—a rise of over 2129, ora profit
of $68.00 for every $52.00 invested today.
With the franc selling at 15 cents, each
Bond of 1,000 Francs will have a value of
£150.00, a rise of more than 3709, or a
net prefit of $118.00 {or each Bond of
{.000 francs, or f every $32.0C0 invested
tod. V.

\We made a lengthy and thorough in-
vestigation tc determing tlic best way to
buy French Franes for maximum profits,
We are ot the o inicn that these French
Government 695, Bonds afiord the best
medium, for they represent to French
investors precicoly what British Governe-
ment and our Canadian Government
Victory Bonds represent to us, being legal
investments for every Institulion, s7’1mst
Fund and Savings Benk in France, and
constituting a sirictly high-grade Gove
erarient investment. They may be sold
again instantly fer spot cash, as they are
listed on the Poris Stock Exchange and
traded in throughcut the financial centres

of the world. ‘1he interest coupons (pay-,

able June and Decemler 16th) have al-
wavs been paid prompily on the dot, and
can be cashed in Montreal, New York,
London, and other financial centres
through our House, banks or other in-
stitutions.

French GCovernment Bonds will, we
believe, unguestionably come back to
normal ($193.00 per 1,000-franc Bond.)
The United States were financially bank-
rupt after the Civil War, Their securities
could be bought for a song, yet in a few
years the Americans were on their finan-

cial feet again, and today are considered
the richest nation in the world.

Even England was once faced with
what seemed to be a financial disaster.
With Napoleon virtually pounding at her
gates, British Bonds went for next to
nothing, but the victory at Waterloo sent
them sky-rocketing. ‘The Rothschild
family accumulated the major portion of
its wealth by investing in British bonds
and selling them when Wellington's vict-

ry became known. )

The experience of France, too, bank-
tupt at the haonds of Bismarck, is within
the memory of living man. Her Bonds
eold down to 79, of their value after the
Franco-Prussian War., They appeared
hopeless, yet in two years they had re-
covercd 97, making fortunes for the far-
sightcd investars who had the courage to
invest i1 them. When millicns of men and
populations of nations lend their collec-
tive ellorts to the tusk—nothing is im-
poscible, The French franc will undoubt-
edly come back to normal.

A study of history convinces one for-
cibly that the most difficult thing in the
wvorld (o destroy is national existence.
History is repecting itself. The opportun-
ity of a lifeiime, to earn remarkable
profits, exists today for investors, through
the purchase of these high-grade French
Government Bonds. They rank as the
pre-eminent class of French Government
sccurities, and are virtually a first mort-
gage on the entire assets and resources of
the vast and wealthy Republic of France.
The Bonds are valid for 30 years afier
maturity, and the interest coupons for 3
vears after their respective maturity
dates, thus enabling the investor to cash
them at any time the exchange rates are
favorable. »

France is a first-class commercial, naval
and military power of the world. French
industries are thriving and working over-
time. France is exporting goods to every
country of the globe; her shipping is
crowding the world’s ports, and the na-
tion shows every evidence of industrial
and economic progress. Reparation pay-
ments from Germany are further enhanc-
ing the French treasury, These conditions
will be quickly reflected in a rapid rise in
the French Franc, which in turn increases
the value of French Government Bonds.
That is why we u u to buy French
Government Bon?: 'OW, while they
are on the htgain counter,

Tatle Showing Present Price and Possibilities

Denominations:
or Amount
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$,600 Francs, Freach Governmront (o Donds..cosnee

10,000 Francs, French Covernment ¢ 5 Do, ..oonsscscsase
25,000 Francs, French Covernment ( ® Donis...ocsscessanee

$0,000 Francs, Freanch Government 675 Eonds

100,000 Francs, I'rench Government 655 Fonds. .. oovviivian,
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With Bondes at Par and Franc aft:
Present 7 15 Par
I'rice Cents Cents 193 Cents

$ 000 § 1500 § 1MW
64.00 140.00 300.00 385.00
160.00 350.00 750.00 965.00
1,500.00 1,930.00
375000 482500
7.500.00 9,650.00
1500000 19,300.00

800.00  1,750.00
1,600.00  3,500.00
3,.00.00  7,000.00

WF. ARE sclling @ large number of these Bonds at the above price, which covers every expense. Upon receipt of accepted

cheque or money order we will at ot

we conhrm sale. Bon:d are 1« warded by I'Qi-ltﬂ'!'d and insured masl,

with re-

uittance 10 cover purchase, tuust be received by caily mail to insure these prices as qQuotations change frequendly.,
For many years this Investment House has been Canada’s foremost exclusive foreign Bond house. It isvitally important

u : | | r them
o U8 L0 DAVEe OUF C LNty peies t those bonds which w il make the most lllul'lty to -
- h L1 constant aim to keep in touch with our clientele, scai ered throughout t length and breadth

foes Dot conse Alter a sale, Tor it I8 O

of Canada, the United States and Newtoundland, to tt;nfirr it gratultous service, 1
value. and Informing ghein whetber of not we deci it advisable to

clients is incalculable,
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C. M. CORDASCO & COMPANY |

SPECIALIZING EXCLUSIVELY IN
FOREIGN GOVERNMENT AND MUNICIPAL BONDS

MARCIL TRUST BUILDING

|
. 202 ST. JAMES STREET =

- CANADA

B Bl ittt siibadhssinetbscnd vl I

for $....coccevrinessnsssnesnneneifl full payment :

BPPAREOTOPL KT francs in French Government 69 |
(State Amount) l

Bonds (Loan of 1920), which you are to forward me by registered and insured mail. I
|
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INTEREST INCOME

The income from the average corporation
of industrial Bond i fixed, that is to say, 8
6% Bond of $1,000 denomination yields
exactly $60.00 every year uatil maturity.
The income from French Government 6%
Bonds comprises many of the attractive
features of an ordinary share, or share of
common stock. While the income expressed
in French money remains fixed the value
of that money to the Canadian or American
investor depends upon the exchange valug
of the French franc expressed in dollars,

Thus it will be seen that at the presend
rate for the franc the holder of a 10,000-
Franc Bond will receive for his coupons
aggregating always 600 france per annum @
sum in Canadian money equivalent to 8
return of nearly 7% on his investment, that
is, on the cost of his 10 000-Franc Boad
which at the present time is $320.00,

When the franc reaches 8 cents, however,
the value of the coupons will be much
higher: 600 francs will be worth $48.00
which on an investment of $320.00, is equal
t0 & yiela of 157,. Few comumon stocks
offer so attractive a return,

When the franc has reached 10 cents or
$1.000.00 per 10,000-franc Bond the return
will be proportionately higher. Every 600
{rancs ininterest coupons will bring $60.00
when cashed. Here the yield is more than
I8,

At 15 cents per franc the coupons on &
10,000-frunc Bond costing oniy $320.00 to-
day (pormal value $1,930.00—a profit on
the principal of $1,610.00) will be worth
$50.00, representing a return of over 28%.

And lastly, with the franc at par, i
19.3 cents or $1.930.00 per 10,000-franc
Bond, the coupons for one year amounting
to 600 francs will be worth $115.80—an
amount equivalent to a returm of nearly
36, on the original investment of $320.00,

"~ The Swiss franc a few years ago was
worth only 15.14 cents or $15,140.00 per
100,000 francs—yet to-day it is quoted
above par or at more than $19,360 per
100,000 francs. The value of 100,000

Swiss france has Increased by more than

$4.160.00 within a comparatively short
space of time.

The Dutch Guilder, Holland s monetary
unit, following the war depreciated from
its par value of 40.20 cents or $40,300.00 per
100,00 guilders, to 29.3 cents or $29,300.00
per 100,000, TO-DAY 109,000 guilders
are again worth $40,200.00, showing a
NET RISE of $10,900.00,

The Swedish krone, normal'y worth
26.8 cents or $26,800.00 per 100,000 krone,
dropped to 17.65 cents or $17,650.00 per
100.000. In a few years the unit has
completely recovered all its losses and
at present the value of 100,000 Swedish
krone s $26,.800.00. During the periods
the value of 100,000 krone increased by
$9,150.00.

In less than two years the Japanese yen
has RISEN from 37 875cents or $57,875.-
00 per 100,000 yen, to 46.95 cents or
$46.950.00 per 100,000, Despite the great
havoe wrought by the earthquakes on the
country’'s economic life, the walue of
102,000 yen has increased by $9.075 00
in LESS THAN TWENTY-FOUR
MONTHS.

Evervone knows how rapid has heen the
rise in Danish and Norwegian exchanges,
These countries have been faced with
critical economical condidons bhut the
Danish krone is now worth 26 .50 cents
or $26,500.00 per 100,000 krone, whereas
in 1921 it had falien to 13 cents or
$13,000.00 per 100.000. The walue of
100,006 Danish krone has increased by
$13,.500.00 in less than five years' time
The Norwegian krone has RISEN from
11.7 cents or $11.700.00 100,000
kro to 22.04 cents or $22.040.00
m.zb. showing a NET RISE OF $10.«

3000 PER 10000 DU
Masn PR o600 DURING THE

The Spanish peseta from 11.75 cents
or $11,750.00 per 100,000 pesetas a few
years ago, has now recovered to 15.84
cents or $15840.00 per 100,000 and the
unit is expected to touch par this year.
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