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“NORTHERN?”
Rubber Footwear

The “ Northern” range of Overshoes for
Men, Women and Children offers a wider
selection than ever, Jersey or Cashmer-
ette in various heights with buckle, strap

or Whizzer fasteners.

Match your
Winter
Costume

with a

“Northern”

tailored to I
Styl-Shu

———

L Women's
A “Whizzer”
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LOOK FOR THE TRADE MARK

RTHE R

TR

W-A.1
A complete range of ‘Nort hern' Rubbers and N

Styl-Shus is on hand to meet your needs.

THE FAMILY SHOE STORE
wupert, B.C.
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Prince

WATERLOO, ONTARIO

The earnings surpassed those of
the previous year by $387,000 and
amount to $49.84 per $1000 of
asscts.

The new paid-for business exceed-

ed that of the previous year by
$7,291,698.

Representing an increase for the
year of $36,080,000.

Assets represent the book value of
the Company’'s securities and
would appear substantially larger
if current market values were used.

The increase for the year is
$8,850,000.

An increase of more than $1,10000,0
over the previous year, which in-
cludes a Special Extra Cash Divi-
dend of approximately $700,000.

Insuring the continuance of liberal
dividend distribution.

Again the expense ratio has been
materially reduced.

New investments made during the
year exceeded $12,000,000 and,
notwithstanding steadily declining
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