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. H. B. Mackenzie, General Manager, in Reviewing the Situation in
| Canada, States That Conditions Afford Firm Basis For =2

| Healthy Optimism, :
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Sir Charles Gordon, President, at Annual Meeting of Bank of
Montreal, Draws Attention to Great Strides Made by Canada |
During Recent Years. bl b 1 A
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should remember that they make their living here and that
It must have been a good place for them or they would not
have come. It is very poor taste for them to speak dis-
paragingly of the place where they earn their living. So
with those who are planning to leave soon,

We need a real civic spirit that will not tolerate employ-
ing those who are dissatisfied. Let us always speak well
of our home town, both among ourselves and with others.
Then we can expect others to think well of us.

If we get rid of the has-beens and kill of f the never-
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's no inflation apparent in any of
the great basic commodities such
as wheat, sugar, cotton., steel and
other raw materials. so that we
o withess a slump in
these prices as well as in  the
tock market

The unfavorable features of the
situation have been first the
small crop of the Prairie Provinces
and the slow movement of the
eraln towards the seaboard. This
aliected United States ex-
~hange. which at times has ranged
premium. It has also
the earnings of the rail-

money needed to
country’s business.
Our profits for the year are $7 -

finance the

070,000, as compared with 85847 - |

000 a year ago. Higher rates for
call money in New York and a
‘arger volume of loans required
by expanding trade in Canada. to-
gether with comparatively light

mercantile mortality, aceount for:

the increase
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