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These are days when qualities of character are more
important than ever before: stahility, toleration,
co-eperation, and self-restraint, They are days when

of the family budget kind, but the kind that tells the
reason for the taxes deducted from one’s pay en-
velope,

Work purpose the production of
things to use and services to enjoy. Business is not
a struggle for wealth that already exists, but a sys-

11

has as

¥ fem of co-operation in producing and exchanging

t things that people want. The more things we pro-

: duce, the greater cheice we have of thines to enjoy,
and the more we will have to exchanoe for things
we desire,

Looked at in this wav, work is not a curse. The
law “In the sweat of thy brow shalt thou eat bread”
inay be read as one of the mogt beneficent laws of

' tife, It was probably hecause they had nothing to do
that Adam and Eve hecame so easy vietims for the
temnter. |

-i' Social and political dreamers foster the fallacy

rhat work was impesed apon mankind as a punish-
ment. They do this hecause the notion breeds dis-
content and thereby furthers their purposes. In fact,
ac every thinking man and woman will admit, work
is strengthening, satisflying, and a great blessing.
It 18 essential to hums»n happiness.

But to discharee its responsibilities work must
have certain qualities. It must be honest, useful and
cheerful. It was of this kind of work that all the
great men of the past century spoke when they
preached the Gospel of Work: liberals like Mill,
seclalists like William Morris, reactionaries like
Carlyle, Christian socialists like Kingsley, and half-
socialists like Ruskin, Tolstoi said: “It is pleasant
to dream of cternity, hut for an honest man it is

enough to have lived his life, doing his work.”
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REDCAR, Yorkshire, Engiand ish steamer ran aground again
(h—Refloated after running while
aground here, a 7242-ton Brit- River.
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241 Fourih Ave. East
Minister: Rev. E A. Wright, D.D. |

Organists: Mrs. E. J. Smith |
John Currie. :
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The Sacrament of the Lord's

Supper will be observed at the
EVen'ng service.

“Rememper the Sabbath Day

| 10 Keen it Holy.”

We extend a cordial invitation

to visitors to worshin with us.

FIRST UNITED CHURCH

| 11:00 a.m.: Morning Worship

sermon: “What Do
About Detours?"” |

Children: “A Helner at Anti-
och”

You Do

Anthem: “Grant '‘Us, O OQur
Heavenly Father” —Folger.

sermon: “A Christian in So-
crety”

Anthem: “O Taste and See”
(088 '

YOU ARE WELCOME
AT THESE SERVICES

' United Hall all at 1 p.m.

\L

Regular intake of life-giving|
vitamins is neecessary to health.
However, you can't fill up on
vitamins today and expeet their
benefits to last a week—they
must be taken every day, prefer-

spiritua!

| Mrs.

'SUNDAY SCHOOLE — At mirst! NOW she has received a letter
' United all at 12:15; at Conrad containing $450 in conscience nia, and the job of keeping his coneceal but dc
sender admitted eyes on the road.
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many as received Him (o them
gave He power Lo become SonRs
of God.”

The greatest common factor
in our religion is Jesus Christ.
There are some other great cqQin-
mon faetors als® and I sUFEGes.
that they are simply stated as
follows:

We beljeve:

In Go

In desus Ohrist His son

Ir the Ho'v 8nirit

In salvation through
hlaad of Christ

In the indwelling of the Holy
Spirit

In the Bible

In Heaven and Hell.

tors are to he found in sugh
documents as the Articles of the

of the Lutheran Church. in

Teaching of the Baplist Churchy-
es, in the profession of Faith &
the United Church of Canadh
and certainly in b2 rreeds gf

such bodies as the Nazarenes,
Pentecostal Assemblies. Plymouth
Brethren, The Salvation A
and others.

Fellow Christians, we need
unired front to close in against
the forces of unbelief. Let us
not be engaged in watering down
our religion. Let us cease from
looking for a lowest common gde-
nominator. Rather let us look
up to these great factors. Qur
arithmetic will im-

prove . . . more souls will be won

. . . the ehurehes will grow 'nd
"evil will be put on the defensive |

: [ believe. Do you? lights, in delectable fare, includ-

—— —— e ———

goast was strange. Four hours of
darkness, no buoys, no lights,
minefields, shoals, mudhanks,
powerful currents ang grave
dangers when dozens of turnings
had to be performed along wind-
ing shores. The ship’'s position

had to he fixed 132 times. Yet.

not once, was there mishap.

& pPrince

‘undgue fame is enjoyed. 8o, there

Russian reparts tell of the birth

‘ol ewintuplets to & woman in’
'Siberia. Somewhere, there must |

the
rt.hing:--: best.
‘have been sig or seyen. :

be an error. It is widely known'
that Russians invariably do!
The, total should

R e —— e

. Nei! Gething’s life reflected in

fsnm-e
These seven great common fac- C

ways the story of British |
olumbia. He had lived for

eighty-six years, and his was u|

care
- Anglican Church, in the Wast- dus

- minster Confession of the Pres-
Cbvterian Church, in the Docly

er intimately linked with in-
try and the resources of a
vast province. He Kknew the
country. and the country's lead-
ers. There are not many left,
who can look back over memor-
les, 50 manv and so varied.

e - ——

Rainfall in the Olympic penin-
sule o' northwestern Was hinoton
i 1930 totalled 167 ineches. Ye.

WY the region does not appear noted

for precipitation. In and around
Rupert, where the rain
amounts to somewhere around
half of what it is in Olympia, a

you are. :
|
Jack Scott and family are back

in Vancouver after having mo-
tored to the Maritimes, the
Southern States and California.
They were away seven months.
and covered 17486 miles. High

ed golideyes in Winnipeg, lob-

DOMANSTOWN, Y orkshire sters in New Brunswick and cof-
England @——Twenty years ago fee and doughnuts in New Or-

Elsie Horner lost a ring.

money. The

| taking the ring.

PORT JALBOT, Glamorgan,
Wales @ —Three

leans. All in all, the journey
was memorable. In particular he
won't forget a spell of pneumo-

e e ——. ——— —

LONDON ®-—-8mallest “baby”
to b2 boin at the London zoo is
a South African Marmoset. Al-

. youths who though classed as a rodent, this
‘damaged two buses while trving diminutive creature is the sial-

to drive one away, appeared in 'est of the monkey trible,

court, They were discharged by

the judge who said “I am glad
e see you boys show the spirit

ably in natural foods.

Queen’s Carpet
Continues Tour

TORONTO @&

displayed in
and the Maritimes.

- The Oueen Mother offered the
~ gros point carpet on whiech she
- worked for vears for sale to help
- the British dollar shortage, and
- the 1L.ODE. offered to establish
~# fund open to the reneral public
- to raise as much money as pos-
' sible, with a minimum objective
- of $100,000, with which to pur-

- chase the carpet for Canada

Lo Jan. 5 amounted to $67.000.

On completion of the fund, the
~ecarpet will be presented to the
'National Gallery at Ottawa  as

| a gift to the Canadian peopile.

qqqq

— The famous
Queen Maryv’s earnet, spongored
by the Imuerial Order Daughters
. of the Embire, now is past the

‘halfway mark, and is starting an

Eastern Canara tour after being
Western Canada

of adventure which all British
lads should have.”

_'.—_-_

LUTON, England @®—A e¢at in
this Bedfordshire town, said to
be 25 years old, has just had
another “happ yevent.” That
makes 450 Kittens to date.
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FOOTHILLS "HARD"

ALBERTA
TELKWA

COAL IN ALL SIZES

Lump ... Cobble . . . Egg
Nyt and Stoker

PHONE @51

T, .

: For Immediate Delivery
- Net proceeds and colleetions up

PHILPOTT, EVITT & CO.

BUILDING SUPPLIES
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Voluntary Curb on Spending

Preserve

When I first started to study arithmetie at schoo | WOUId Speed Re'afmament Iaﬂd

our Free Economy

separate these terms. Buat it seems to me that the\," Physical controls useful but no substitute for a real

attack on inflation. Non-military expenditures

must be cut. Preside

nt proposes four point

anti-inflation programme

How the inflationary spiral can
‘undermine the very basis of free
Canadian democraey and the
 paesitive steps whieh should
WEen now to meet this threat
were emphasizged by James Muir
in his Presidential address at the
annua' meeling @f shareholders
of The Royal Bank of Canada

The Korean war, sald Mr.
Mulr, and the threat of war
elsewhere, had posed new infla-
tionary problems on an economy
already fatigued bv the lonv
siruggle against inflation since
the close of World War II. “We
no longer have that excess cap-
acity In capita] and manpower
that made possible more guns
and more butier in the early
years of the last struggle.

“Ful]l employment of men and

9

| e

INCOME TAXES
COULD BECOME

TWO-EDGED SWORD

The maost powerful weapon
in the fight against inflation
i1s generally supposed to be a
stitl Increase In the Incomec
tax. But the test of efficiengy
must be that any income tax
mncreases shall penalize
spending and reward saving.

Such a criterion would rule
out drastic increases In cor-
porate taxes, especlally excess
profits taxes, tend Lo engour-
age waste In management,
and, in addition, excess proit-
its taxes are arbitrary in their

ers, especlally for durabie goods:
' 12) the demind Dy business fol

non-military goods and services,

resources is a symptom of ezon-
omi¢ Sterength in peacetime. It
means however that any adddi-
tional demands upon the econ-
omy can be mel ¢nly by curtail-
Ing demand elsewhere. ' This
means that the additional de-
mand upon our economy arising
oyt of rearmament must he mel

impact and inflationary In
their fina] effect.

The personal income tax is
itself a blunt instrument that
may hit spenders and savers
allke; nevertheless & may
prove Lo be Lhe only weapon
with sulficlent power Lo check
spending, even though in the

Dy culting baek our neormal PEGLESS some sayving 1§ hil as
peacelime demand for capital | well ;
and consumption goods. To minimize these faulls,
‘ MNMEUre ‘ 1 I

C R t and to ensure fairness,
08 9‘ L9rmamen would sugegest that any in-

“This curtailment of peacetime

- : ‘reas ome Lax burdens
demand is the cost of wartime | Créase in income L

should recognize: (1) that an

rearmament, This cost capnot Ay : g
' be postponed. It must be met ai | ¢ffective allack upon infla _
once. And the fundamental | Honary spending can anly Re

magde by broadening the tax
base through lower personai
exemptions: (2) that equily
demands the vigoroys reduc-
tjon of income tax evasion,
now !l too apparent outside

rablem of war econ@mics is to
ensyre Lthalt only the least es-
sential part of peacetime de-
mand is thus curtailed.

“In this way we can reduce the
dislocation of our ezonomy cauvs-

ed by new armament expendai- | the fixed “"?3‘; iilﬂdu 53;“;3
ture. If we can reduce this dis- | 8IOUD, f_*a‘r ]t.ll“' d;?l?alrd the
IUEuuml we can inﬁrea&; the ef- elfis t&lh,\f’ allge 3

exemption from income LaX,
wherever possible, of the bong
fide saying of the public. in
its simplest form, this might
include the limited exemplion
of insurance premiums and 0f
net purchases of savings
bonds over the year,

I am aware that to imple-
ment the third suggestion
may be work for a genius in
olitical and soelal invention,
fmt. if 50, we should he look-
ing for him. Otherwise, as tax
rates rise. the blunt Instru-
ment of the lncome tax may
become a dangerous aea pPei-
verse weapon thal penalizes
saving even more than W |
penalizes spending.

The failure to exempt sav-
ing when income taxes are
very high will not only reduce
their power to prevent infla-
tion in the short run, but may
in the long run prove a posi-
tive danger to democracy it-
self. The extremes of “left"
and “right” in the world (0~
day are mediated in the grea!
democracies by a strong mid-
dle class. It would he a°

fectiveness of our war effort.
and at the same time we can
ensure that the freedom we aim
to defend, will in faet be pre-|
served.

“What part of peacefime de-
mand ecan most economically be
sacrifized to the needs of de- |
fence? ;

“There are broadly three areas
Oof demand in wihich eut-bacis |
might conceivably be made. They
are (1) the demand by consum -

materials needed in the expan
sion of plant and equipment:
and (3) the demand by govern-
ment for non-military goods and '
Services

“Further inflation can be
avoldea if the money value of
increased armament 1s oflset by
the reduced demand by consum-
ers, pusiness and government for

Contiolc Not Enough

“Once the limits of voluntary
caving have been reached we are
foreed Lo rely on inereased taxes.
and on physical controls, Physi-
cal conirols may operate indi-

. - indeed if democrac
rectly Whrough credit cyrbs or| iaﬁﬁﬁyl):‘?ﬁﬁ: b(-ctaus(* in thg
directly through government ail-|{ ° ed interest of its own
location of scarce materials| | SUPROSEA IH Il'”' idated this
combined in various degrees Lj"‘f“{ﬁﬁil ”[ (lt‘ll?l?}l{‘l‘i:u.l{' tnsti.
with price control and rationing. 'i"uf‘l:;”; y |
“These physieal eontrols are 1 WWUONS.
not, properly speaking, defla~

%) Direct controls, especially
in the form of prige con-
trol and rationing, shouid
be measures of the last re-
sort. and should be treated
as stop-gap devices, not as

tionary at all, From bitter ex-
perience after the last war, we!
know that physical controls
)y not directly re-
duce inflatianary pressure They
'attack the symptoms and leave
\the disease itself unchecked.
Their proper use is to divert
‘demand from searce to relative-
ly less scarce goods and serv-
ices; or, in some cases, to pro-
vide a stop-gap until fiscal] and
~monetary policy can reduce in-
.ationarv pressure through di-
\rect action, Physical econtrols
'have their use, especially in to-

inflationary policy.

the possibility that, having fall-

'ary pressure of

| tute for devices that really at-
tack inflation,

Tc Fight Inflation

~expansion has been determined,

'by that expansion must some-

— | "The suggestions made in this| how be met.

‘appralsal of ways to fight infla-|
| tion would, I think, be broadly| “As a means (o this end I

‘acceptable to a majority of eiti-|Should like once more to em-
(zens, whether inside or outside | Phasize the moral and economic
‘the government. I would sum- Obligation of democratic govern-
1) Voluntary saving througn penditures at the lowest possible
the patriotic restraint of| level. If democratic governments
consumption should be en- fail to meet this obligation, they
c(]urage{]i bV the DI‘ECEDL:WUI in effect be glvmg a4 meas-
and example of govern- Ur¢ ol ald and comfort to the
ment, business, and private €neémy. At this stage, the most
non-military expenditure by | @'¢€nal ol war controls is the
government, less capital tontrol of ordinary government
expansion by business, and | #¥Xpenditure.
I less consumption (espeeial-| “Emphatically, the price of
ly on credit) an the part of |our safety is not only the ex-
private citizens. gendlture 01 vast sums provided
2) Veluntary saving should be| by sayings and taxes. but eter-

The Annual Meeting of Shareholde f

The Royal Bank of Canad

§
|

|
1
I 1
{
i

‘& very large degree to the
gressiveness of the memben

‘and it is fitting that I s
=4y Lo them a formal but

substitutes for a true anti=
P Rattaats ' with The Royal Bank of Ca

“Perhaps we should not lgnorei

ed to realize their hopes of capi~ readiness to rise and meet ¢
talist collapse through post-war Pll;gencles, I express the
depression, the communists are Y o
‘now trying to engineer capitalist 12,000 staff members and as
collapse through the inflation-|t0 _
a continuous bank who contribute so s
‘tal war, but they are no substi- armaments boom. But once the e efficiency of the org
‘required amount of armaments|
‘the inflationary problem createdi an
| crises come upon us in ther
' Opening year,

' encouraged, borrowing| nal vigilance over the uses to

discouraged, and fiscal pol-|which these funds are put, A
icy made effective by al-| major defence. effort has such
lowing a continued move- an impaet upon our eeonomic
ment towards higher in-| resources and our at,;lda.rd of

terest rates. llving that a democratic govern-
Taxes required to prevent ment would be guilty of eriminal
inflation should penalige negligence if it did not do al] it

3)

—

Canswimpllon and peward could to preserve the free econ-|

gv ,  Whether through| omy by confining. its qrd}nary-*
rec

tion or

taxes on consump-'expenditures to the absolute
taxes that exe

through income minimum,
mpt to some

degree the bong fide sav-!

ing of the public,

"We have all heard it said at ©
~one time or another that Ameri- est and safesl road
can capital is taking over our progress.”

-

General Manay,
Reporis 2 Mil|
Deposit Accouy

T. H, Atkinson. e

: o1, neraj
ager, In reviewing lh{_&lb
1950 Annuaj Report Slated o

Lr_;Lal assets of The
Of Canada now exceede

1M(Jl,l'}[l{], the highest uuigl‘iz'
fleld of Canadian I};tllkinuﬂ
 RPORILS had alen 'lm.'i'ruseu ”., i
rially Lo reach $2,337 50 465

highest point in the history

Rl)}'a[ :

the bank.
| I here nacd alen hmn.- a \
Ing increase in the nu:ﬁﬁr
CWlle bank's depositors the an
'umber of aczounts bejne o
2,000,000, practically 15005
vhich were in Canada -t
January 1, 1945 the ITUm by
| Accounts on our books in Cag
' has Increased by about oy
or 46%.," sald Mr. Aikinsgy
Al increase of $995 86
Corolits was nowed by Lhe Gag
 Manager, After Providing for
usual deductions, includin. i
I $4.012,000, and div"‘
L}‘u-'z‘_u was a Carry-lorwarg
| ';a‘gfngl;d l;:m% azseount of
Y49, NOgINg this accoun
86 930039, From this ¥
000,060 has been transferrs
| he Reserve Fund whieh
stood 2t $50.000,000

New Branches

| "Durmig the year. 15
branech offices were comok
in addition to whieh rather
£N8ive renovallons were i
0 83 other offices Work 3
ommenced on an additionst
new branch buildings ang
extensive alteration projes
' which work had not been «
' pletad by the yvear's end Wel
‘opened 24 full-time bres
' Aad 1 sub-branch. We are
operating 653 branches and
sub~branches in Canada®

Aid To Traders

The General Manager rey
;cg another satisfactory vear
1he bank’s branzhes in the B
Indies, Centra] and South &
erfca, and in other areas
Slde Canada, He noted pang
larly the important service
formed by these branche
facilitatine and promaoting @
between Canada and ather
tions, An important and ns
LAY fsombienient o the o
ment's trade aetivities “are
banking services and first
Knowledge which our bra
abrgad can and do cont
with our chain now num
61 offices outside of Canads
with officers who have
trained on the ground, speal
lapany and are tully con
ant with loeal requirements
are \n an unrivalied positic
assist Canadian exporters §
importers and all those ding
interested in the developmen
fareign commerce. Over |
vears the foreien service off
bank has offered excelient
portunities to young Cinadd
who have desired to mak
sareer of international bank
Such opportunities still exist
young men of courage who ¥
the background and preparid
required to qualily for impon
DOsLs In our foreign networ
pranches.

Tribute Tc Stoff

“The gratifying figures
have before us today ire dut

lotal,

i
;
t

Ii*

liciency, enthusiasm, and

the stall from junior ciers

sincere ‘thanks' for a job
done.

“In the ordinary day-i0d
business of the hank our §
continued the happy tradition
Iriendliness always assoc

“For, their friendly condul
buciness as well as for &

..
management to our 2l

those other employees of
) Huch

tion,
“I can assure the Dire
shareholders that mora

high, and that whatever !

your stafl

measu

i T ST ——

re up.”

economy, My reply is sl
that, if this is true, then
have no one to blame bu}
selves. If Canadian capii
not playing a large enough?
in developing our resources
expanding our industl‘b‘{hf |
son must be not that Cand®
eapital is tao meagre [0f
job, but that, in spite of {,hi“
stakes, Canadian capital "’eﬂ
to take the risk. From hel
let us see to it that «:gul't ‘
our energy and our risk-
Spirit are not found Vfﬂ*““""
“Actuglly g new spirit off
terprise is abroad in the .
DEI'SOI’EJ I haye greal falty
it 1 l{pva this is the W
apprapriate to the true ™
dian character, h
“It may not be 0O :’“”E'
hope that Canada may bedﬂ
as it were, g working MmO
the free egonomy in ac!lol g
a constant reminder to the pc0
at large that the road 0

s0 the sht
mic freedom is al o o




