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THE DAILY NEWS

Account of Her Stewardship

And explains her War Financing to her Citizens

Miss Canada: In humility, because of
the sacrifices which have been made for
me, but in fride because of the Spirit of
Fortitude of your Sons, 1 come to enlist
your most sympathetic support, as express-

-ed by your financial aid, to enable me to

meet the many obligations that still re-
main towards the men who fought. 1

also wish you to provide me with sufficient
National Working Capital to consolidate
the position in the world’'s markets, that

you, by your industry, have so honourably
won.

Citizens: Perhaps vou might Lhike to take this Oppor -

tunity of telling us how yoa expended the £610,000,000
we loaned to vou st vear’

Miss Canada: | woud. You will recall
that I asked you for funds to carry on the
war, and to enable me to advance credits
to Great Britain and our Allies, who, by
their purchases here, have prospered our
farms and factories. Do you want details?

Citizens: Yes. The more facts and figures you give
us, the more fully will you answer the natural queries of
those to whom vou are now .1[1[maling for a further loan.

Miss Canada: Very well, then. | suggest

you ask me questions, That is the best
way to bring out the facts.

Citizens: How much of the Victory l.oan 1918 did
you use for war expenditures’

Miss Canada: Three-fifths of it—$380,-
900,000 in fact. Before giving this expendi-
ture in detail I wish to explain that your
demobilization expenses as against those of
mobilization have been concentrated with-
in a few menths, The expense of trans-
porting our Army overseas was spread over
more than four years. Consequently the
cost of it did not bulk so large in any one
year’'s budget. Butl to bring home in a few
months hundreds of thousands of men
spread from England, France and Flanders,
Italy, Egypt, Palestine to far-off Siberia,
was a gigantic and expensive task. It taxed
all my resources.

Citizens: Realizing the conditions you faced, because
of the shortage of shipping, and remembering that other
parts of the flm;n're were ¢gor for the speedy retura of
their men, we think you did very well. Give us now the
details of your war expenditures.

Miss Canada: $£312,900,000 was spent
for the payment of soldiers since the
Armistice—the cost of feeding them, part
cost of bringing them» home, separation
allowances to their dependents, the main-
tenance of hospital:, their medical and
nursing staffs, in Britain as well as Canada,
the organization and conduct of the De-
partment of Soldiers’ Civil Re-Establish-
ment (which includes the Vocational Train-
ing Schools) and the financing and opera-
tion of the Soldier's Land Settlement Act.

In addition to this, | have already
authorized and am paying gratuities to
soldiers on their discharge.

Citizens: What is the amount of the gratuity?

Miss Canada: |1 used $59,000,000 of the
Victory Loan 1918 for this purpose, and
expect to use $61,000,000 of Victory Loan
1919.

Citizens: Did yvau make any other disbursemcits under
the heading of war expenditures’

Miss Canada: Yes, $9,000,000 was spent
at Halifax, to be used in reconstruction

after the disaster.

Citizens: We quite appreciate the fact that these were
all necessary war expenditures. Perhaps you will tell us
now what you did in the way of advancing credits to Great

Britain-and our Alhes/’

Miss Canada: \Vith pleasure. | advanced

Great Britain $173,500,000 to help purchase

our grain; and | loaned her another
000,000 to buy other foodstuffs.

Citiaens: Did Great Britain buy any fish from ws/

Miss Canada: Yes, $9,000.000 worth. 1|
loaned her the money to pay you for it.

Citizens: Were there any other loans to Great Britain?

Miss Canada: Yes, Great Britain bought
$2,990,000 worth of ships built here. |
loaned her the money to pay for them.
Then I loaned her $5,500,000 to meet other

obligations in connection with munition
purchases.

Citizens: What security have you for all this?

Miss Canada: Great Britain’s pledge to.

rmE-backed by the resources that made
her nker, Manufacturer and Bulwark
to her Allies during the war.

Citizens: That’s good enough. Did you do anything
for our Allies?

Miss Canada: | loaned them $8,200,000

to buy your foodstuffsy raw material and
manufactured products.

Citizens: That accounts for last year's Loan. Will
you tell us now wh;' you need another Loan, and how
you purpose using it

Miss Canada: I need another loan to
finish paying the expenses of demobiliza-
tion, since the proceeds of the 1918 Loan
were exhausted,and to meet the obligations
I still owe to your Soldier Sons. 1 also
need money for National Working Capital.

Citizens: What are the obligations to soldiers?

Miss Canada: The cost of bringing them
home. The payment of all those still
undemobolized, including sick and wound-
ed, who are still in hospital, and who of
course remain on the Army Payroll until
discharged. The upkeep of hospitals, and
their medical and nursing staffs.

Citizens: How much will these items entail?

Miss Canada: $200,000,6.9.
Citizens: Does that include the gratuities?

Miss Canada: No. [shall need $61,000,000
of the New Loan to finish payin~ these.

Cigtizens: Will that include the money to finance the
Dept, of Soldiers” Civil Re-establishment, including the
Vocational Training Schools, and the working out of the
Soldiers’ Land Settlement Act?

Miss Canada: No. [estimate $57,000,000
for this. I have already approved loans to
the amount of $26,000,000 to soldiers
already settled on the land under this Act.

: How many soldiers are taking advantage
of it?

Miss Canada: Up to August 15th, 29,495
soldiers had applied for land under the
terms of the Act. 22,281 applications had
been approved. 9,043 men were alread

laced on farms, and millions of acres w
& tll:lder cultivation, that might otherwise
el

Citigens: What d:kru consider the great national
advantage of having iers become farmers, apart from
euur production of food.

incr

Miss Canada: The love of outdoor life
and the resourcefulness of our saldier
citizens are just the qualities to make them
successful farm and upholders of" the
best Canadian ition.

Citizens: Have you any other war obligations?

Miss Canada: Not that | foresee. | have
covered the major ones.

(‘I?ﬂu Y
Miss Canada: Yes, to the extent that
your loan will permit me to.

Citizens: Why sell to Great Britain and our Allies
if they can't pay cash?

Miss Canada: Their orders are absolutely
essential to the continuance of your -
culture and industrial prosperity.
magnitude of their orders, and the amount
of employment thus ctreated will d
upon the success of the Victory Loan 1919.

extending further credits to
ies, do you not?

Citizens: Will you explain nimﬂ.zothia idea of credit,
and why it is s0o nocgssary that we should give it?

Miss Canada: Farmers and manufac-
turers (and that includes the workers on
these orders) must be paid cash for their

products.

Therefore I must borrow money from

ou to give credit, temporarily, to Great
tain and our Allies.

Actually, mno money will pass out of
Canada.

If you do not grant this credit, other
countries will; and they will get the trade,
and have the employment that should be
yours, to distribute amongst their workers.

And remember, you absolutely need
these orders to maintain employment.
If you don’t finance them, em.ployment
will not be as plentiful, business will feel

the depression and conditions everywhere
will be adversely affected.

Citizens: Will you use the proceeds of the Loan for
any other purpose?

Miss Canada: Yes. I must cargy out the
National Shipbuilding and Reconstruction
programme. I am also committeed to
advance loans to Provincial Honsing Com-
missions.

Citizens: What are individual—personal advantages
to be gained in buying Victory Bonds?

Miss Canada: The fact that Victory
Bonds are among the world’s mier
investments—in security—in good interest
yield--and in ready saleability.

Citizens: What do you mean by Security?

Miss Canada: | mean that the whole
resources of Canada--all the assets of all
the people—plus all the wealth yet to be
discovered is behind my pledge to repay
you your principal when due and to meet
each interest payment.

Citizens: What do you mean by "good interest
yield?"”

Miss Canada: You receive on your sa
deposits 39,. Investin my Bonds, with t
security of all Canada behind you, and you

get 5.99%.
Citizens: What do you mean by “‘ready saleability?"

Miss Canada: 1 mean that if, at any time,
you wish to get cash for Victory Bonds—
that is, sell them -you can do it at a
moment’s notice. , if you want to
borrow money on them, any bank will loan
it to you and accept them as security. For
all practical purposes Victory Bonds are as
rﬁod as money, e: cept that if you keep a

| in a box at home, or in a vault, it
doesn’t earn interest—but Victory Bonds
do.

Citizens: Would you advise a person to take money
out of a Savings Bank and invest it in Victory Bonds,
and if so, why?

Miss Canada: | would- because 1 pay
almost double the interest paid by Savings
Banks and my obligation is undoubted.

Citizens: Do you think Victory Bonds will increase
in value.

Miss Canada: They ought to. Every

n who subscribed to Victory Bonds

t year has made money. | have every

reason to believe my t position must
steadily advance.

Citizens: You have given a good account of your
stewardship, Miss Cmda‘. and realizing the ohtth-
we have to our soldier sons, —our brothers—to our farmers
and industrial

o‘w'_hﬁ’o o:ll' workers mmm—h
, the t of our ved country —to w
tl‘:v\;o:o and lantly died for her—we ple
ourselves to buy your Victory Boads to the absolute

of our ability, and thus ensure the realization of our
highest and best aspirations for Canada and all Her

peoples.

Cut this out and read it carefully. It will answer a great many of
the questions you may be thinking of in connection with the

ictory Loan 19

« Every Dollar Spent in wanada’”

lssucd by Canada's Victory Loan Committee
n co-operation with the Minister of Finance
of the Dominion of Canad...
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