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‘Permanent Partners

Of The Continent’
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ln Ringing Declaration Preszdent Macaulay

| Company's l rwcstment Policy

e
e - — T —

Its Wisdom detcated in Wonderful Report
For Past Y ear

MONTREAL. Feb. 25:—A most lucid explanation of how little the fluc-
tuations of Wall Street affect companies which buy securities, not for re-
_sale, but for investnient, was given by President T, B. Macaulay at the
annual meeting of the Sun Life Assurance Company of Canada. He re-
duced to the plainest terms what 1s obscure Lo many, whel: he compared
the Stock Exchange to an auction room where prices fluctuate accord-

ing to the mental condition or the bank balance of the bidders, and not
according to the intrinsic value of the articles on sale. Mr Macaulay ex-
pressed comparative indifference to these things, his company being
concerned primarily and chiefly with the continuance or increase ol
dividends on the sound securities held by his company. '

Impressive Vindication of Investment Policy

And judged by that test, the head of the Sun Life Company surel;
had remarkable vindication of nis tment policy e report h
submitted to a crowued meeting of enthusiastic policy! r3. Not on!
was he able to Feport e\ assurances for the vear of er SHHu.00 VU0 )
which carries his company well on 0 lhe three bililon mark ol assur-
‘ances In force—he was able to show profit earnings which have risen
(‘!Oue to $43.000.000. And as though in mockery of the gyrations of the |

TERRIBLE SUFFERING

Day And Night
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Describes Thts As Effect of Sun Life i
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Mrs. Martin H. Giesbrecht, Winkler,
Man., writes:—*‘‘I have used

with good results for eczema, My face
and shoulders were simply covered with
blotches of this terrible disease.
¢‘Nothing did me any good until 1
took your Hl.l'l“i'.llli' I':LI‘.tl it has TH“E\'PI‘
me of the terrible suffering 1 had to

go through day and night.”’
Put up only by The T. Milbum Co,,

Limited, Townw Ont.
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RlCHARD BARTHELMESS |
with MARION NIXON

In His Greatest All-Talking Triumph

“Young Nowheres’

Talking Comedy—"The Dancing Goh”
song and Dance Novelty “Mexicana”
Paramount Sound News

Admission, 20¢ and 65¢

S e the beautiful
new Ford bodies

| Stock Market, the dividends actually being paid on Sun Life stocks ar have been suffered hy perman-
'$3.374,000 in excess of those payable on these shares when purchased,| ni investor. , s the Sun Lif
' while the rights and stock privileges have been worlh ut $17,000,000. 1 (re like those of wular friend
i . . o . : . 1.‘.., » v | ' y s m - f
| Great National Future Shared by Compan) y al¢e 0L 1055 all, but at our Show’ OJmS
. o \al .-:11. "' .'""'* "-. 4 1 yferv
“Through our large stock holdings,” he said, “we¢ have become perma . I; 1 : 1 g
nent partners in the great utility and other corpcrations whieh furnish , P I‘FM | . 1}'-‘- ';1 jus ¢
_ | x when the peak nd had |
' such assential service that they may almost be said (o be part of ous * o s N d l
' national life l ¢ our practic ‘ (O sell out a ow on ls a
: . § Ty O - . .
“We belleve in the future of our entire nations--both Canada and the | oo f th f t t
' United States. What will they be fifty years [rom now? Does anyon® | folliwing the Continent's “Star” Or e lrs lme
doubt their future? | wh inves . ing our funds, wi
COGNAC BRANDY 116 “W(’ ha\'f' l]l'f‘klf‘d our IH\’OHIIII:‘IIL pll“"}.' LO I[:l" Htl[ 1 '” S » ontinent | 00K -'.J..l" ave to o ';1‘ tant future
' Mr. .\{3('!3.1113)' declared amid ioud L;E’lpldilht’_ and, in ;-‘t.!.ll‘llull'. VO our | en, itwenty, thirlty vears hencs
 great cities, and, just as surely as they continue to grow and prosper, | Through our large stockholding
This advertiseraent 18 not published or displayed by the | 80 surely will our investments grow and prosper.” | we have becone permanent part- “ The Canadian Car.”
Liquor Control Board or by the Government of The Presidentl's Speech St in the great utility and other’
British Columbia | Mr. Macaulay spoke as follows: |Was purely a Stock Exchange panic. | “OTPOIALION which furnish such D
. Y . . . e . » Y y 1 ' : ' ) |
| “It i1s with very special pleasure | It was nol caused by any trouble in | “s€filial SEL VICA ha oy IRay & >
q y Wpocial pleasure | I8 Was Rot cANERE by any troubie in | SBORITA: SUEN PARL B SR PRINCE RUPERT, B.C.
e ————— i — 5 S ————————— (that I move the adoption of this|3eneral business. We did not sec ™ . - ‘
. S e . T N 1 ) 'l INo L) . ~Tnrp ' L ' ‘11\. ) ol i ! L] \
 [ifty-ninth annual report of  the| he closing down of TIactories, a e D b
‘ ‘ompany. We have grown accus- | Wholesale discharges of employes ure of Montreal, of New Yorx, ol
omed to great and Increasing pros- ind other symptoms of busine: nicago, and of a ur great cel ‘
t| erity, but the achlevements of the lIstress such as wrked the great | “if pop lation. we bel) even |
‘I ast year surpdss‘all previous re- | depressions to which our minds re- | MOT€ uie I iy st
+| ords In even our history vert. Outside the ranks of the un _'-”‘ s DoLh naaa  anda
| “The New Assurances pald for fortunate speculators there was! United States. What wiil D¢ :
» r . t ’ \ 2 5, ‘] . g s Y MO 11 % i1y Ve . O NOw / J ) "
1x6 No, 1 Spruce Shiplap ............... $23.000 ;| reached the huge total of $654, | little to show that anything un-|IliLy years irom nows LJoecs any on o
N N - re e8S1V sual wa: ppeaing in the Wall | A0ubt ihelr iutu we | *
-1() . . ) 000,000. Even more impressive, | * ‘) |
1:\1‘ :\0.)1 S[)l I.lce1 Sh]plal) .............. #\_n.('o | }IOWEV[‘I'* l"] tl](‘ fa(t_ [hd[ [[1‘3 1:)}:_}{1.11,[ auction rooms On thi Ll_ufi . {Hi'- iITI Vi ‘I" ” It 0 T ' |
LRGN B DY & . o i oot et ban et $20.00 I! an i nare than fortv. | €5t days of the peaction the busi-|star of this Centinent, and in par-
n increase of more than forty ]
v - . . s O e " —_ . -— . T ) | i (Y ! 18 i '
10 2 Sor $929 | eight per cent. over last year. ness of the couptry went on as|uUCuiad 10 OUl gical CIUES, il
‘Ij:\] | ‘\O;)- bpl llce :thp]?I] TR pior g« A RN 9 ”_'!") ll '.:"Th:.) Assural1(‘{‘h 1IN fl]‘l"('ﬂ NoOw ']HT‘ili .'\11'11' ["}l;rlil“t”’l 10 “-l}rk '1'.141 > "'ll‘”]:\ L ‘.:]f"r' COl L) e L0 RI1IOV
ox4 .«J.nd akﬁ, 8 to 14, 845, I\O 1 Common. .. Q 2o excoed $2400000000 an increase dren continued to be born, the po- | and prosper, so surel) wili our In GllT EDGE HOUSE PAlNT
. - B ~i® Y : . i "y h \ " ' I — e & pat a1k y 1 LY 4T ' N
2x4 and 2x6, 8 to 14’, S4S, No. 2 Common. .. .$22.00 [i| of over haif d"villion. But a few |Pulation continued to grow, the  vE5HHICHER BHOM BEE DHEI What :
| years ago we rejoleed at reaching  S7cal electric companies continued | Hee@ WeE CATE lor Lhie moods or poe-
>4 ’ : °0ns g4 " | . e ~ar ' VO INCTease thelr output, enlarging KelDOoOK of m-and-out specula
Kiln Drie \ \ ‘ : |  the oné billion mark: we now | puL, rging - , .
led Floo!'lng. Ceiling and Finish, Mouldings il "~ dksed the second billion their power houses or building new |lors? Why should we reverse our (luaranteed Pure
" e " 3 add . ‘ T , - : oy . :
Lath, Shingles, Doors, Windows, Ete. | and are well on towards the third |ones. The great corporations whose | olicy and throw our great holdings
| billion. stocks we own continued to expand n the market for some possible
1 “The Income has reached continued to prosper and to earn | '©HpoL gain? Couid we be sure A- w- EDGE CO-
COMPANY, [lM]TED $172,000.000, and the Assets are | “'&b larger dividends, just as if | LAl we § i}d ever get our shares
' 1 . \ . L 4 b " | ' r' ' ' ‘ b § ' S DT ’ 2 A2 N2 B,
PR]NCE l{lrl'E[{T l‘ C I‘]f’)“ 5568‘000‘000 MaN were 10 SRV 11l _?:“1] \R ! { " | 2;\') A‘ l-n\lE _
| \ Bty 4 “More Important still, the pro- shares at all. What happened was | fianents parine Phone Red 53 P. 0. Box 459
Sawmill and Head Office, Seal Cove, Telephone, 361 fit earnings of the year have ris- f”""”f" that last June, in a Wwid|Sun Impregnable on Blackest Da
: 1 arlv - 'a have | QUISL O enthusiasm, speculators |
ltEIaiI ‘ ard‘ (‘Dw Ba-"‘ TElt‘ph"ne 423 ell tl) nedrl}l 34:{'0'}.,'{"“} \\{ ll - ' -y 1 . l'_ ! | ' : 1..& ' "M ': Ij: "NDHUrs! ‘oAl ar . —————— e A < — ———————
| ab uSllal El!-]pll‘{(i :ll i'hli"‘-![“‘r;tbll' Vil 3% ij!l. 0 -h:i‘] ;‘I”I]l'il IEVEILS | (1Ll L L1 it i Yim)
———t | proportion of these earnings to | 4Nd this in turn produced a wave ol 2 ‘ X S M
- ' further strengthening the posi- of seiling which began as prolit- | rva ‘ ‘
| . . e { e . .y 4 } g . warh i) I i aerva L) i\l
i tion of the Company. MMKIRG, DUt endeq in & PARIC Wiieh | 4 e cen be a tre: . QAVE MONEY‘ PHONE 771 |
: . ” e ' HiOpD il 1AL i dl=
TELEPHONE 657 - — | deducted from the market values | Mal levels they had previousl : y !. | : § 1., ,t :l,i " ’ .
. shown in the report, raising that | 9¢¢4 forced above them. 1he price r 16 | | 5.4 Try C- * etc um s lne ea Oa
’ . . - | , - | ( 14 ()L 1
VALENTIN DAIRY FOR » | item to $30,000.000; $1,000,000 has [ Novembt t, of course, show I | I
g "l AL A2 N . , | l | - ' . ' $ , _ f L1l 4o ! \, LAY ' J P ol = . "\ L Y ' ' ’
SKEENA BRAND eCla s . been written off the Combpany's | €€ a great drop from the quotation e ‘ 1 goos ”"l 'HE BEST ALBERTA COAL IN PRINCE RUPER]
: . ' . ‘ 1° 1 L 11) () 1.1 .
C buildings. while over $2.000.000  ©1 mid-September, but In realit) “““ de | .-I . : VATOD | Save 10 per cent in weight and buy our coal, which |
reamery B"tter & has been added to our various|!hat great reaction did littie more | POV BN N » P under cover and full weight
. : y [ . 1 b '
| . - : anbehe o ;].,.Im . 1OVe T ' [t"I )l][ Lr."_, bl"”' lf)l'l 1"" 'ris) f Vi !_\ X . . . o
oftage Cheese | Speclal reserves | Lall Temove L JIPOTAL, S | : , ‘ 212 50
i . SR T Y T4 l ' i | .."I_' - | B b . ] . -
—— g : or on ay, ueS'i “The sum of $22,600,000 has Caused D) over-enthusiastic | ¥ 3 PN '“ " . l. PEPY ],:”.(h u ;,”](l 21075
FRESH PASTEURIZED MILK | been distributed as profits to our bidding of srevious months of | Put | ‘ : ' Not SLove, RO TR T S, i T T o R L
» ; | : \ % w) : & ' , e N ] - n . R )
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Early l)ollver:.' Throughout y all this nearly $6.,000,000 has been of the shares was. of course, not ' - } )y O
the City - addec . istributed sur- | affected by act that the specu- | ©1 the worst linal | reactions in T M A L SR TS PR G S
| Australian Raisins | added to the undistributed sur- | el , ‘act & P vl O nrv and vot will he interastad | S T Uy SR
AT c plus, now more than $60,000.000, |08 had nausted their bank | ' ' | |
. “This wonderful showing is. ag!atd int had had to lowe! | ) KNOW hal ‘ : AR AL AL hat T am blind to the merits aso ! from which to get an
ot - 1t 100 lways. based on a valuation of our | their bid y us lol Agency pro- of well selected bonds and mort-  vision into the futurs
rer pKki urities enormously belo the | Dividends on Securities Greatly | % " ‘ " I N N 0N gages as investments. There ¢ be planned for. Wi
. m.nkv quotations actually exist Increased the blackest neé Dia days WC much to be said for them. Thelr ' to be? The realities O]
. Singapore Pineapple-—2s, ) had abou 000,000 of thi
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ins fol * oun ; - - B
' the real strengih of the Company manent holding is but little con o ! Hact as a margin of ex- flyctuate greatly, They are partic- that we even imagined |
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