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- Editerdal in The Globe, Toronto, Sept. 16, 1919

Preparetions for the la

In the financial condition of .
’ the Dom TR ,
need for a discussion no nlon Wil increase steadily

t only of th ,

rMmation
whish this specific loan is required.. The war is over.

win-the-war Spirit-—ao effective i -
. . n
| : ‘ | n the floating of

onditions in the Dominion.

N

_ unching of the final Vietory 1.oan have bees
From this time forward unti] the end of the campaign publie interest

There s
of National Finance, but
all over the country as to the purposes for

former loans —cannot be
Instead, there must be an appeal to the common

heir desire to do all that is possible to bring about

Ust be impressed upon the public mind is the fast

ney called for is required to wipe out th indebted-
ness of the Government to - et -~

almost & quarter of & bill
credits for the

unable to pay cash for all the Canadian provisions and
require. The loan is needed also 1o meet the
the danpbiliutinn of the Canadian overseas army.
PRY run into enormous sums. The
continue buying Canadian product
mania, and Belgium have
plements through & a los
Canadian Government to 1
Drayton says that further «
of our natural produets
of u,em &8 are not promptly liquidated by the importation
continental European goods 1nt
Canadian people as an ins estment of ¢
It is gaod to have considerable 1y
~—as Canada was before the war
pre-war days, for example,
invested in Canada.
municipal securities.
ways. They had much money in W
facturing enterprises. |
quired the
. Canadian products vearlv to pay even
That fact indicates v hy Canadian e ports to
than Canada’s imports from Great Briloin
and fifty million great.
year by year through the reinvesimen! of British money in Canada.
During the war the British people
of Canadian securities
and Canadians have boen buving these g
of exports. It is anticipated that aiter
Canada will have reduced her
dollars, and that hereafter she
worth less of her prmlurh th
bill to Great Pritain
But it may be argue
benefit be« ause some of
did before the war. This is a mistak: 1 view.
@ vast increase of Canada’'s internal d+bt because of the war.
of years too long o estimate with ans
Canada as taxpayers will have to pay

on the war debt to the much smaller number of Canadians whe |

S have been very large.

he Governments of Lthese countiries.

“alinost exelusively a debtor nation.

LLarge blocks of bank capital were British.

_Cnnnd:an banks that have advanced great sums—
ion dollars~<to enable the Government to grant
purchase of goods for export to Allied countries that are

other products they
heavy expenditures attending
(-rnluitiﬂ and M
eredits to Great Britain to enable her to
(ireece, Rou-
heen supplied with foodstuffs, clothing, and im-
n of seventy-five million dollars made by the
Sir Henry
redits will have to be made to finanece the export
I'he loans will be repaid in time.and such portions
of British and
0 Canada will remain to the credit of the
ital on which interest will ne drawn.
tments abroad instead of remaining
In
the British people had almost three billion dollars

They owned huc. blocks of national, Provincial, and
They held the bulk of the bonds and stock of our rail
estern lands and in Easlern manu-

It re-
export of about a hundred and fifty million dollars’ worth of

the interest on this great inveslmont.
Greal Bntnin were greater
['hey had to b e about a hundred
T if we were not 1o keep going maore deeply into debt

old or put in pledge large amounts
-not less probally than half & billion dellars’ worth—
urities by means of a large surplus
all the war accounts are balanced
debt Lo Urilish capital by at least half a billion
will have to export twentv-five million dollars’
1 pre-vwar years te pay her annual interest

d that the Canadian people as a whole will not
thein owe less to some of the British people than they
(L1s true that there has been
I“or a period

degree of cerlainty all the people of
about $120,000,000 a year as interest
id war

bonds. But when we gel down to concrele cases instead of dealing in the

mass the debt burden of two billions

interest amounts to about $15 per year per head.

Victory bonds

to pay his or her share of the taxation Jue to war debt.
savings cancel their share of the debt

Had the country tried to finance
of imnternal loans

interest at the current rate would have involved the export of about two
hundred and ‘thirty million dollars’ worth of Canadian products yearly
without any corresponding imports. The effect upon the manufacturers
and merchants of Canada of such a drain would have been almost ruinous,
for the people of the Dominion would have their buying capacity very
seriously reduced by the export of their products to pay interest on the ex-
ternal debt. It is therefore of great importance that the Canadian people
as a whole should owe some of the Canadian people the bulk of the money
spent in prosecuting the war. The interest is spent in the country, and
benefits in the spending all classes of the community—the debtor as well as
the creditor.

If the argument here presented is a sound one, then it follows that o
the very limit of our capacity we should continue to buy Victory Bonds.
The new issue will have to yield at least four hundred million dollars to
enable the National Treasury to discharge its obligations during the curreat
financial year. Victory Bonds are an excellent investment, but they are
more than that. They are a sign that Canadians have f2ith in their country,
In its vast resources, in the stability of its Government, in the will and the
pawer of the people to build up and maintain a civilization which will stand

the greatest stress that can be brought to bear upon the foundations whereon
the Dominion has been reared

'ts war expenditure by foreign instead
supposing that to have been posstble -the condition of
Canada would have been vastly more serious to-day. Our debt to external

creditors would have been over four and a half billion dollars, and to pay the

(does nol look so hopelessly large. The

Every shop girl or domestic
or workingman who has been able to buy three hundred dollars’ worth of

and their numbers run up into hundreds of thousands—
will get annually in interegt from the Government a little more than enough

In other words, their

GETS NEW COMMAND |8
tons. She has been bought
Capt. N, S, Nelson, formenly the W. C. Grace Co.

skipper of the Celtic and Anyox, i,

has been appointed captain of the |

butlt of steel and 18 of 9,600
hyl
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1,000 DOGS KILLED IN

Proposal to Provide Revenue by
Selling Skins of Stray
Canines.

VICTORIA, Nov. 10.—Ald. John
Harvey, chairman of the Pound
Committee of the Cily
announced last night that he will
investigate the problem of dis-
posal of stray dogs' hides. It has
been suggested tbo him that con-
siderable revenue might be -de-
rived ftor, the eity from the sale
of the skins of dogs killed at the
pound, as jeather merchants are
said to be in the market for such
iaterial and are prepared to pay
high prices for it.

“One thousand dogs were Killed
poundkeeper,’

laslt vear by the
said Ald. Harvey. “So far as |
know the carcases were destroved
alt  the city neinerator. ' This

meant, of course, a ecomplete loss  Clous star,

VICT ORIA LAST YEAR

‘cpeator of a brand new industry

E WELL DRESSED MAN wants

the very latest style, He also wants an
all wool fabric, perfectly tailored.

Among our new suits you will find style,
careful tailoring, all wool fabrics, the newest and

best, at

They see in it an opportunity for
the pound department to become
a revenue producer; indeed, the

for Victoria.
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propesition in a favorable light, |

“FORTUNE’S CHILD”
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| RETIRES FROM SEA

Capt. William Thomas Turner,

 commander of the Lusitania when

she was torpedoed, has retired.
He is 62 years of age and went to
sea al the age of 13. He joined
the Cunard company in 1878 and
became a master in 1903, his first
ship being the Aleppo.

drudgery in a boarding house, but | Peen in command of many large

she never; lost faith thal some day

‘the Kni in her book of fair .
the Knight in her book o Anfl speed between Liverpool and New

weare
torpedoed during the war, first the
Lusitania in 1915 and the Ivernia,

tales would come for her.

this faith Kept her cheerful and
kept alive a belief in the world's

goodness. and finally the Knight
does come and takes her away Lo
a greal mansion.

This story is delightfully told
in “"Fortune's Child,”” the third
(iladys Leslie release in the Vita-
graph Star Series, which will be

seen tonight at the Empress. ﬁ

Miss Leslie, lovable and viva-
has one of her most

to the city. I don't see why the | effective roles, and is supported
Lo | g q ional strength
carcases should not be preserved Dy a t'_aﬂt of exceptional s I‘EIR .
and the skins removed and sold. | including Kempton Greene, Stan-

The poundkeeper probably would
nol have time to handle this work

ley Walpole, Shirley Brule, Fran-

ces Mann, Fred Smith,

hut the leather merchants might '8tevens, Denton Vane, Frank Nor-

ook after that, The nroposition |
is worth investigating anyway. It
has been tried out on the prairies
and found successful.”

Ald. Joseph Patrick is said to
he also in favor of the plan and
he can probably be counted upon
support Ald. Harvey in the
probe, Ald., Patrick savs Lhat
many of the dogs impounded have
heen disposed of by the pound-
Head
‘armers who are warnping against

brand new U. S, Shipping Board's' Bond why do you not wear the a plague of weasels.
The new h“al; hutton?

steamer Crisfield.
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cross. and Miriam Miles.

ROD AND GUN IN CANADA

Rod and Gun in Canada i1s to
hand and is as interesting as ever,
There is a story by Bonnycastle
Dale the well known writer on
ountdoor subjects and this time it
deals with the human side of wild
life rather than with that of the
ereatures of the woods
waters. The frailties of men and

| he ways of a boy and a girl are

Aldermen look upon the whaole picturesquely depicted.
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THANK S00DNESS
THIS WONT LAST

LONGER - JLST AS
SOON AS The BOY
\S OUT OF CO\\
\ CAN TAKE

and

Atlantic steamers. On the Maure.-
tania he made the record for
York.

Two of his ships

in the Mediterranean, in 1917.

- In W18 Captain Turnmer received

the decoration of the fourth class
of the Oprder of the British Em-
pire, He is becoming an old man
and the rigor and especially the
excitement of the war period is
said to have told on his nerves
and health.

|

ADDRESSES BOARD

Mr. Lougheed of the Prince Ru-

Jessie | pert Spruce Mills, Ltd., addressed

the Board of Trade brietly at the
meeting Friday night. He said
he was really only a visitor here
and he did not yet know whether
his firmm would eontinue to operate
the mill another season. He was,
however, enthused with the pros-
peets of this north ecountry. This
province was Just as rich as the
three rich states to the south.

The wealth in mines and tim-
ber was very great.

Mr. Loughead said he was glad
to see a live Board of Trade as in-
dicated by the large meeting and

the business covered.

He has -
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