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OLD COUNTRY SITUATION

Wednesday, Dec.

The political situation in Britain is interesting to a great
many people in Canada but in the past we have been able
tp look on as spectators, having no personal interest in it.
The United States elections have been of more direct in-
terest because the vagaries of the U.S, tariff have affected
Canada very considerably.

Now the condition is changed. A proposal has been
made by the Premier of Canada for inter-Empire rela-
tionships, which has been turned down by the government
in power in that country. The Bennett proposals have been
supported by the Conservatives of Britain who are at pre-
sent in opposition. The Liberals there have allied them-
selves with the government in opposing the Bennett pro-
posals and for the present nothing is being done. Possibly
the Bennett action will throw the Liberal and Labor par-
ties together more than ever and thus insure that the
present government may remain in power for another
year or two. Evervthing is uncertain.

Commenting on the situation the Winnipeg Free Press
SAYS:

“Unless the Ramsay MacDonald Government decides to
appeal to the people as a matter of policy—a course whieh

r, Arthur Henderson has just said they have no intention

f following—the Government can only be defeated in the

ouse of Commons if the Liberals join hands for that pur-
posSe with the Conservatives. This the Conservatives are
conting upon them to do. The instinet of a political party
not in power is to fight the party that is in office; the in-
gtihet of every party in power is to regard every political
combination which does not belong to its caucus as a hos-
t.il‘e;])arty. These are states of mind which have been car-
riéd over from former political conditions when these tac-
tie8 were natural and correct. It was in conformity with
them that in 1924 the Labor and Liberal parties quarrelled,

ith the result that they both spent five years in opposi-
fjon. That experience and its consequences, together with
the emergence of the fiscal issue, have combind to create a
fitical situation in Great Britan in which the Liberal
Hﬂy, whieh holds the balance of power, sees clearly that

fice the last election, have recognized that they cannot of-
t themsclves as an alternative government, that for the
présent the best that can be hoped for is that they will be
able to act as a balance in government. This means that
they must consider when they vote not only the government
they might displace, but also the government that would
take its place— a consideration which gives them pause.

“When, therefore, in the critical debate on the vote of
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Signs of Improvement Noted
At Bank of Montreal Meeting
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Sir Charles Gordon, President, Stresses Inherent Vigor and Sound-
ness of Gencra! Fconcmic Strueture in Canada——Sees Period
Approachine When Comparison With Previous Year Will Be
More Favorable—Reaction in General Business Dueé Princei-
pally to Depressed Grain and Other Commodity Prices. /
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W. A. Bog and Jackson Dodds, the General Managers, Draw Atl-

tentioRn to Maintenanc® by Bank of Traditionally Strongt
Liguid Pesition —— Profits Compare Favorably in Diffieult
Banking Year—Canada Fortunate in Her Banking Syvstem-—
Ample Monev Awaiting Investment,
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velopoment, and have an important
bearing upon our future outlook. |

annual general meeting of
the chareholders of the Bank of
Montreal was marked by a distinet
fecling of confidence in the general
outlook in Canada.

Sir Charles Cordon, President, in
snmming up hig views of the situa- “In this vivile country of Canada
tion exnressed the oninion war with its abounding resources there |
when the turn in conditions e8Sme can be no permanent depression. |
Canada will be fonnd leading the "My own view is that when the
proe~2ssion In the returm to pr.']g..;fu*‘!l comes Coanada will be found
aeritv | leading the procession in the return

W. A. Boe and Jackson Dodds, the ' to prosperity. That view, T think
' renort | YOU will nElee finds full ustafica-
tion from the manner in which this

Reason For (;onfidenre.

in summine up his conclusions Sir
Charles stated that:

P S alal s | ;\,{'ﬂ'r'”r'r”’i' :"'I ."h”:..

pointed out that Canada is singn-
arlv fortunate in bher bankine Sve. Tountry na: weathering
strome linmid | ftorm and from the vigorous and
noeition of the Ban!- has been main- | "ractical remedial measures which
tained and this had been accom- ' We as a pebple have applied.”

ished without cul failine the eredit .
plis] vith " . ; General Manacers Addroqq.

heen the

tem The trmditiongl

reagniramonte nf Mt aymersg

The address of W. A. Bog and
Jackson Deodds. General Managers,
adowmlarly with the re-

“T am sure it will be very eratify- nort of the Bank for the nast fiscal
ne to the shareholders to learn that voear The report sald in part: “As
we have not suffeed anv Ilosses | YOU know, the Banks of the world
fraom denreciation in the seecnrities 20 large are passing throuegh one of
which the Bank holds as nart of ite 'he most difficult pertods in history
1ssets. From this von will under- Canada is singularly fortunate in
stand ghat great care has been ex- Ner banking system. It has been
sreised in our investments. able to withstand, without apparent

“The vear ihder review has been Strain, the heavy drop in the price
a most difficult one not only for °f commodities and In the market
wanks but for practically all classes Value of securities which has taken
»f business, and this has been re- | Place in this country as it has else-

' N . I
Sir Charle® in reviewing the orin-
cipal developments of the year, said

in part: ARl IO a

responsibility goes far beyond voting to destroy a gev-
erfiment of which its members are critical. The Liberals,’

flected in our nrofits. but neverthe-
legs ample provision has heen Mmade
for all losses and prospective losses.

Decline In Commodity Prices.

“Since our last meeting we have
peen witnessing a decline In com-
modity prices, but this has not been
due to restriction of credit. There 1S
n abundance of money available
for sound commercial purposes and
credit is not stinted, Prices of many
ctaples of primary production are
now extremely low. to which condl-
tion the prevalent dullness of trade
is prineipally due. Such important
‘ommodities as wheat, sugar, rub-
her, raw cotton, wool, tin and copper

re all now at lower price levels
than in 1913. Examination of the fi-
oures of the foreign trade of Canada
shows how largg a part the item of
wheat plays. No other single com-
modity approaches this cereal in
volume and value: as a consequence,
when crop faillure occurs or prices

fall below the line of profitable pro-

duction, the whole business of the
country is adversely affected. That
'has hapvened. The wheat crop of
1029 was short ih guantity: the erop
:nf 1930 faced low nrice and a glutted
‘'market: and the foreign trade re-
*urns the results of these unfavor-
able factors. In the twelve months
ending September 30th. tota! ex-
ports of Canadian oroduce had a
‘value of £1.303226.000 in 1929, and
of $082.098.000 in 1930, being a de-

lcrease of $321,130,000, of which de-
a decrease of $83.300,000. Demand |
depoeits have decreased $72,500,000.
Deposits after Notice "amount to)

crease $167.185000. or more than 50
| per cent,, was in the item of wheat
'and wheat flour alone. To short
‘crops and congested markets can be

| |
traced much of the reaction in gen-

where. A reduetion in Bank figures
s a4 natural sequence of this de-
arease In values.

“In times like the present it is in-
evitable that losses suffered through
‘e heavy fall in prices must affect
Banks at least indirectly. It is a
<atisfaction to be able to assure you
that we have made ample provision
for all losses and doubtful loans.

“You will note that the tradition-
ally strong liquid paosition of your
Hank has been maintained. This
was accomplished without curtail-
ing the credit requirements of our
customers. Profits, while reflecting
the quiet state, during the past yvear,
of the general business of the coun-
try and lower money rates in for-

elgn markets, have been more than

ufficient to maintain the usual

distributions to shareholders

“Our Total Assets now agereégate
£826.900.000 against $965.300.000 a
year ago, a decrease of $138.400 000,

which may be considered a reason- .

able contracétion in view of the con-
ditions which have prevailed. Of
this total $438.100,000 econsists of
quick assets, namely, cash, call
loans, bank balances and securities
of a readily realizable nature.

“Cash Reserves to Liabilities to

the Public are 13.33 per ecent.
“Capital, Rest and Undivided

Profits amount to 874947000 as

compared with $74.632,000. Rest and

Undivided Profits are now $2,947,000 |
In excess of our capital.

“Deposits aggregate $697,300,000,

$409.600,000 as compared with $420, -

400,000. During recent months de- |
. » ’
eral business, the decline in rallway ! posits in our Savings Department |

Wll’lt Of Confidence at th(.‘ Openil]]l‘ (}f the S(.‘Sﬂion Si]' -]Uhﬂ’[rqfﬂt the diminished earnings of  have increased., an indication that
Simon appoaled to the Liberals to vote in accordance with |carriers by land and water, unem- | with the passing of abnormal con-

the old idea that &4 party out of power should have no con-

fidence in a party that is in, he got only four followers in

the House, while from without, particularly from the Lib-

eral press, he got nothing but hard knocks.”
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| CANADIAN NATIONAL STEAMSHIPS

Prince Rupert

DRYDOCK
SHIPYARD

OFPERATING G. T. P. 20,000-TON FLOATING DRYDOCK
Engineers, Machinlsts, Boilermakers, Blacksmiths, Pattern
Makers, | ounders, Woodworkers, Ete.
ELECTRIC AND ACETYLENE WELDING

—

Our Plant Is Equipped to Handle All Kinds of
MARINE AND COMMERCIAL WORK
PHONES 43 AND 3856

‘ployment of labor, and, above all, |ditions in the stock markets, the
‘diminished purchasing power of inherent saving tendency of the
' people is again in evidence,

'the agricultural class.

“Approximately one-half the po-! "“A notable increase during the
Ipulnuml of Canada derive support|year in the number of small ac-
‘directly from the farm, and while ! counts is especially gratifying, as
this year their labor has been re-!weé have consistently emphasized
warded with an agegregate average  the fact that the Bank of Montreal
quantity return, low prices have re- welcomes small accounts. It is our
;{]lll‘{‘d profit close to the vanishing | experience that the amount repre-
' hoint. Of wheat, the crop was 90,.- | sented by many small aceounts is a
000,000 bushels larger than in 1929, more stable guantity than a simi-
but what was gained in quantity |lar total represented by a few large
was lost In value an increase of | balances.

‘about 30% in production being off-

set by a 50% decline in price. '

Situation In Canada.

“It is the history of all new coun-| “In Canada the collapse of stoek
tries that they depend at first upon ‘sporuluflnn.; which occurred just
[the utilization of their most avall- | prior to our last Annual Meeting,
‘able resources, and later turn to|has been coupled with a declne in
'manufacturing and similar pur- | commodity prices sufficiently wide-
suits. Canada at the present time I8 | spread to affect nearly every form
in an Intermediate stage. We have | of bBusiness. Canada Is fortunate in
been making use of resources most that its income s derived from a
readfly converted Into money, but|variety of important trades and oc-
are now entering the second stage, cupations, most of which are based

gross value of Canada’s agricultural undance within our own borders,
products was $1,118,604,000, and of, “Unémployment and over-pro-
her manufactured products, $1,- 'duction are both unpleasant fea-

that of manufacturing. In 1915 the upon raw materials existing in ab-{

gross value of agricultural products,
$1,730,304,000, and of manufactures,
$3,769,850,000. These figures illus-
trate the trend of our economic de-

381,547,000, In 1928 the figures were: |

tures In the present situation, and
to alleviate these evils Canada
should use every legitimate means

We have great hopes for the growth

to increase and extend her trade. J
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ur viade with the Orient, a mar-
K¢t ol nereasing ilmportance, and
for the continued development of
vancouver ¢s a seaport. Our exports
 Lthe West Indies show a consider-

-.H]i, inerea oy ltl“‘&t fPW
antic seaports greatly

trade with this desir-

luring the
yea!rs, Jur i
[11ta 1)
able market
“The return of prosperity will
probably bc siow, but there are
grounds for belleving that the bot-
1 the depression 1s near at
aand. There is the possibility of a
179N owing down during the
early winter months.”
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Man in the Moon

Sing of hard times
People full of whine

Even though they're sitting
oOn a rich gold mine.

L SONE

Talking about bread lines
No one spends a sou
Thoveh the Bard times never

Allecet me or you.

Sing a song so simple

Aboul the price of grain

Oh, these hard time pessimists
sSure give me a pain,

- o ———

“But darling, if your earache is
better, why do vou keep on crying?”

“I'm waiting for D-Daddy to
c-come home, He's never s-seen me
with an earache!”

When we have time to forget
for a few minutes about the unem-
ployed along come the radio fans
and pour out thelr grievances about
radio reception,

Oh, list.to the racket
The radio noise,

It racks all my nerves
Disturl ing my poise;

It's loudrr than static
A terrible humming,
Yes, night after night,
We still hear it coming.

Good music it drowns
When the radio’s turned on,
No more can we hear
Mozart, Mendelssohn,

our favorite jazz
Is nothing but roar
Above latest fox trot
The noises still soar.

1
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PLAYGROUND

ictoria, Canada’'s evergreen playground, offers a striking contrast
to the rest of the Dominion during the winter months for w! "
other parts of the country are blanketed In snow, summer never
really Joses its domination there, The climate is so mild that al) kined

of sporis, usually subject to seasonal Hmitations elsewhere in O 2
are all-the-year-round recreation, and "the beautiful setting of Vancouver
Island never loses its charm. Victoria is essentially beautiful. as the
accompanying pictures show: (1) The Empress Hotel, the Canadian
Pacific Railway's imposing hostelry, headgquarters of all social and

sporting events and Mecea of thousands who wish to escape the r

of the prairie winter, (2) “The “gallery” at the CUrystalgGardens, wateh-
ing. (3) Bathers in its swimming popl. (4) Butchart's Gardens, once
a quarry, but now one of the finest gardens In the world. (5) The
famous Malahat Drive, winding for miles through beautiful mountains
and (6) A golfer, driving off at the Tth., tee.

She will always be proud
of a GENERAL

EKLECTRIC

PI(ITI'RE her delight on Christmas

morning when she sees your gift, a
General Electric Refrigerator! For days
and months and years to come she will
always be proud of its gleaming beauty
o » « proud of the way it Hghtens her

load of hum-drum drudgery . . . proud
of the way it saves money on food bills,

Best of all, yon can give her a General
Eleetric Refrigerator so easily that your
pockethook will scarcely feel it. Now
is the time w0 deop in and see the
Christmas display of General Fleetrie
Refrigerators at the nearest dealer's.

EASY TERMS ARRANGED

GENERALE)ELECTRIC
ALL-STEEL RBF"IGB“ATQ Iﬁlu

For Sale by- i

Northern B.C. Power Co.

Prince Rupert, B.C.

td.

Cuaranteed by CANADIAN GENERAL FLECTRIC €O, limied
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| (et the habit of reading the advertisements in this p?

VALENTIN DAIRY FOK
SKEENA BRAND

Creamery Butter & |
Cottage Cheese :

FRESH PASTEURIZED MILK
AND CREAM DAILY

X-RAY SERVICL
PHONE 575

BESNER BLOCK

Early Delivery Throughout
the City
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and taking advantage of the help they brag you



