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Tolmie Comments On

U.S. Recovery Act and
Its Effect On Canada
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FORIA, Aug. 9:="1 think the whole of Canada 1s
e present efforts of the country to the south te
" Premier Tolmie said in comment-
that business associations 1In

TO ADJUST
WAR DEBTS

ADVOCATED

Seeretary Wallace Tells Farmers
They Cannot Fat Cake and
Have It Too

STONEVILLE, Miss., Aug. ¥
The adiustment of foreign war
debts to stimulate export trade
in farm producis was advocatled
here vesterday by Secretary ol
Agriculture Henry Wallace hefore
a mass meeting of Mississipp
delta farmers
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Gold Mining on Kootenay Harbor
Is Proving Very Successful as Work
of Development Proceeds There

I HElR PLANE { supported by American in-
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PREMIER SAYS U.S. EFFORTS INTERESTING EXPERIMENT

OFFERIS -
STUDIED

Today’s Weather

~ Prince Rupert—Rain, southeast
wind; barometer, 30.12; tempera-
ture, 55; sea smooth.
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BALLOTS FOR
STRIKE VOTE

Statement Russia Will Take Billion Returns to be in at Montreal by

Dollars’ Weorth of Goods
Arouses Interest

NEW YORK. Aug. 9. —As a result
of the current BSoviet-American'

trade and credit talks, coupled with
the disclosure at the Londen Eco-
nomic Conference that Russia is in
the market for foreign products to
the extent of $1.000.000.000, United

| States business circles are studying

the credit extension of other years

1[0 the U S 8. R

This credit has varied according
to the financial reserve of the ex-
porter and the competition to ob-

tain the Soviet trade. Another de- |

termining factor has been the na-
ture of the exports.

Longest credits, generally, have

been extended in purchases of elec-

trical equipment, a highly compe-
titive fleld in the past. These have

ranged on an average from two to

mni ' i‘i"

One exampie: Late In 1928 one] 3

September 15 From Running
srades of Rallways

MONTREAL, Aug. 9:—September
15 has been fixed as the returnable
date tor the strike ballots of 24,000
wembers of the rairoad running
urades unions from coast to coast,

1he ballots will leave Montreal
onight to reach the engineers,
conductors, trainmen, telegraphers
and enginemen within the next
lew days. |

&piain Mollison
ls Sailing }

Amy Will Remain in United States
For Tweo or Three Weeks

h-uthohhly

Mr: Moilllon wil)l vmam n m
nited States probably for two or

of the largest electrical equipmf'nl, three weeks. They have ordered a

firms signed an agreement with
Soviet for $25.000.000 in purchases, |
spread between that vear and Oe-|
tober, 1935. Credit became opera-|
tive upon delivery In New York
City. Initial cash payments were;

| made in this particular 'mstance;

with the balance in five years. At

no time could there be more than|

$16.000.000 outstanding.
In farm machinery, the practice

' of American manufacturers has

the| hew plane to replace the one which

erashed

Strawberries
At Hazelton

S. Browning, teacher at the In-
dian School at South Hazelton who
has been In the cecity for the past

been t0 collect a first payment in| few days, says he grew strawberries

iabout 18 months with the Pmlrpi

quite successfully in his garden this

amount due in from three to four] year and he thinks the berries may

eaArs

In tools and machinery of other)
kinds, the repayment period As A

rule has been shorter: 14 to 18

i months. with a few instances of

two vears to 30 months' time

Short Term Sales

Sales oM raw materials have been |
nade on short terms only, in some |
cases as little as 9 days. Almost |
| entirely, sales to the Soviet Union'

\re maas through the Amtorg
1 : Corporation Amtiorg s
notes secure them
'I"'*.-* Russian-American Chamber
merce., an orgAnization foun-

Union., has sald these notes
are met promptiy
One thing has precluded smaller

_hux,;q'a-\rw irom Soviet trade Tht‘

}

' chances for discounting these notes
lare slight. They are not acceptabile
}

it 4 Federal Reserve bank. Ordin-
\rily, the exporter must be able to

bear the burden of the credil--ex
cept in a few Instances, ope of

which iIs control of the industry by

a bank

In the view of some engaged In
the Soviet trade., the drastic de-
cline of American exports to the

U. 8§ S R--~from approximately
£132000000 in 1930 to some $15.-

000 000 in 1932 - -cannot be biamed

onto the credit situation alto-
gethel

Rather. they sav. it is due to the
great slump In Russian exports to
the United States from 969 000 me.
tric tons In 1930 to 624.000 metric
tons in 1932, these exports have
been mainly in timbers, ores, coal

and oll proaducts

Vancouver Wheat

VANCOUV I-R ‘\tu{ 0 Whmt
was quoted here today at T8¢ per
bushel, spot cash

be grown In his district as well as
at Terrace

Mr. Browning would also like to
see excursion fares in force to Ha-
geiton for week-ends similar to
those being given to Terrace

Today’s Weather

Terrace—Part cloudy, calm. tem-
perature 58

Alice Arm-Cloudy, south wind,
60 -

Anvox-—Cloudy to rain. calm. 56.:

Stewart-8Slight rain to cloudy,
calm, 59

Hazelton-—-Cloudy., calm. 62
Smitkters-Clear, calm, 51

WORMS ARRIVALS AT
REGINA EXHIBITION®

-

REGINA, Aug 9 Latest arrivals
for the Worlds Grain Exhibition
incluce the beet webworm and a.
small army worm. The [irst is eat-
INg up Russian thistle, which diss
pleases no one, but the army pef
IS attacking onions and other dell-
caclies In the city's relief gardens,
Sprayed arsenic Is the cure gar
deners are appiving
& % 2 % P e
UNIONISTS STILL

HAVE NOMINATED
ONLY TWO MEN #
IS ——— ®

VICTORIA, Aug. 9.-—-The ¢
outstanding feature of the ¢
political situation is the fact @
that the newly formed Unlonist ¢
party headed by Premlier Tol- @
mie has so far nominated only ¢
two candidates, R. H. Pooley &
and the Premlier, However, the @
Premiler has given his blessing ¢

to several Independents, In- &
¢ cluding Mr. Bruhn, »
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