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Pound Sterling Skyrockets and Silver Price Has Most
Spectacular Advanee in History of Trading in New
York—Stock Market Leaps Forward

WASHINGTON, D.C., April 19: (CP) — President
Franklin D. Roosevelt today announced the immediate re-
tm.ltmn of the gold 4'mhdrgu as a move to lmprove do-
mestic commodity prices, This is the first step in a cam-
nalgn the President has undertaken to establish a control-
led price level and controlled eredit to counteract defla-
L1on.

The President hopes to get the world back on the gold
tandard but this standard may be on a different gold
“atio than in the past.

Giving up of further attempt to support the American
lollar in foreign exchange 18 regarded as serving the dual
| burpose of increasing American commodity prices and
utting the President in a strategic position for economie
| rargainings,
| Markets Leap Forward
NEW YORK, April 19: (CP)—Stock and commeodity
' markets leaped forward today inspired by President
 Roosevelt s decision to halt gold exports,

. In Chicago wheat prices rose more than one cent to
nearly three cents to set a new high for the season with
September delivery quoted at 68}c.

On the New York Exchange prices surged from $1 to
more than $3 per share.

Silver futures had the most spectacular rise in the his-
tory of trading in New Yerk with gains of three cents per
ounce.

Cotton at New York rose about $1 per bale while sugar,

| coffee, hides, flour, rubber and a number of other staples °
were firm.

Sterling Bound Upward
Sterling was quoted in mid-afternoon on the New York °
foreign exchange market at $3.81 for cables, shooting up

more than twe neLy lmlnt*- since noon. It was the hlgh(‘%t
'llml..llnr‘l *-~ll e \]illl 1931

The stock market :-mllul (rom one to eleven points be-
fore meeting profit-taking in late trading.
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