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PRINCE RUPERT'S DIFFICULTIES

There has been a lot of loose talk about the difficulties;
of the city of Prince Rupert and the people who spent the!
money. As a matter of fact the history of our finaneial
difficulties goes back to the time when the city lots were
auctioned off for the benefit of the Grand Trunk Develop-|
ment Company and the Provincial Government. At that]
time millions of dollars were realized from the sale and 3
few thousands only were expended in building streets. The!
money realized from the sale was taken away and never;
returned and the new city was left to finance its own pub-|
lic WOrkKs,

Owing to the fact that the townsite was chiefly rock and,
muskeg, the cost of street grading was very great and,l
when the original plank roadways rotted, the city was|
faced with the problem of either rebuilding the plank |
roads or carrying out very expensive grading. l

If the townsite promoters had been forced to grade the
streets before marketing the lots, a very reasonable re-!
quest considering the prices realized, there would have,
heen no financial difficulty to faece when the depression |
came. The city had to have roads and sidewalks. no matter
what the cost. True some of the expenditures were high!
such as those on one of the main city sewers but, on the
whole, the public works were fairly well carried out, eom-!
paratively as well as in other cities. Now that the city has!

roads and sidewalks sufficient for present needs, it can,|-

with reasonable economy such as that being used today,
carry on and gradually rehabilitate itself. |
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“eee NO GREATER SERVICE
for Self and Country”

HE success of the Refunding Loan of 1934 is a matter of vital importance to Canada.

Reduction of interest charges will be an important saving in the pational budget.
The high credit of Canada will be maintained, even enhanced, both at home and abroad.
A new .impetusf- will be gziven 1o the business betterment which is now being felt so
generally throughout the Dominion. For these reasons it should be the concern of every

citizen of Canada to ensure the success of this Rf'flllll“ng l.oan.

If you are the owner of maturing Victory Bonds, you can combine sound judg-
ment with the exercise of good citizenship by exchanging them for bonds of thie
issue. They are the best investment a Canadian can buy.

If you do not own maturing Victory Bonds, you are given the opportunity of
investing your money in this new issue. Your security, both as to principal
and interest, is the entire Dominion and its resources. Behind that security,
through good times and bad, is a record of performance that stands unexcelled.

The Dominion of Canada 1934 Refunding Loan is an investment that meets every
requirement: security, safe and regular income, marketability. It is offered in a choice
of maturities, suitable for every class of investor. It carries an interest rate which the

investor, to whom security is important, will recognize as eminently fair and attractive.

In Canada’s interest and for your own advantage apply today for as many of these new
bonds as your resources will permit.

DOMINION OF CANADA
1934 REFUNDING LOAN

DENOMINATIONS—$100 (in the 15-year Bonds only), $500 and $1,000,
MATURITIES AND PRICES—

2 year 27 Bonds at 98,90, yielding 2.57% to maturity.
5 year 2% Bonds at 98.15, yielding 2.90% to maturity,
8 year 3°% Bonds at 97.00, yielding 3.43% to maturity.

15 year 3'57% Bonds at 96.50, yielding 3.81% 1o maturity.

INTEREST BONUS—Omwe half-month’s free interest 1o those who exchange Victory Bonds for
the new Bonds of any maturity.

WHERE TO APPLY—Application forms and official prospectus giving full details of the Loan
may be obtained from any bank or bond dealer.

INVEST ixn CANADA
Profit by Her Progress

W ﬂf Fi'mm, Dominion of (anada
Oltawa

1934 Refunding Loar
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