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RETIRING LIBRARTAN
Many Prince Rupert people will greatly regret to hear
of the retirement from the position of librarian of Miss
Alice Cruikshank, who is leaving the city to reside in the
east. She has given excellent service to the people and the
remuneration has not been large. At the time when the
city was hit by the depression and there was danger of the

Friasayv, October 12. 1934 *

John Citizen ralks to John Citizen

about

., Converting His Victory Bonds

* LL. John. |l see that the Government wants us

to convert our Victory Bonds, Are you going
to convert vours?"

“I have already converted them into the 15-year

lib hei ] | Miss ( T l § 3% Bonds of the Refunding Loan.”
1brary being closed, Miss Cruikshank willi ' , S |
‘ s ‘L i - ']H h’ d]}.l\ willingly offered t(_’. “You have? What made you do that? Don’t you
take less salary. The Daily News wishes her many vears: diink you might have done better?”
of enjoyment in her new home. |
it S , “No, I don™"r.”
SLAYING OF ALEXANDER “Why not?”

The assassination of King Alexander of Jugo-Slavia by “For the very good reason that I have been in and
a fanatic from his own country is an incident to be greatly tli;altgof l:;u of :m-;-ut'ntmu:‘ altd :.lm-uluu...l.:. :i.w;
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| ' 5% and current interest rates,
out unpopular measures which annoyed many people.‘
Those who had hoped to foment rebellion similar to that! *That’s true. But in the past few years the losses |
carried out in Russia were undoubtedly bitter against him: : have mafl':: ::' l’l".""l“m"'“'rml""l'" Hllh mj! l:':nd
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The death of 1;4011 I8 Barthou, fm'eign minister of France self, lost any capital through unwise investmenits?"
evidently only incidental to the death of the King, willl - . Sl S SIS AN 0 Vol S oay T igve .. . but still—"
have little effect except to embitter his countrvnrefii™ g '

ugainst those who countenance such acts.

After all, killing is not the greatest crime in the calen l
dar. There are other erimes that are worse. The crime of
whispered lies which blacken a person’s character is often
far worse than killing,

Yesterday Rev, C. D, Clarke addressed the Rotary Club
on the subject of lies and he mentioned a kind which hei
called “damned lies,” Some of those he classed as such were
really not very bad but others, the whispered lies which
blacken the character and sometimes blast the lives of in-
nocent people, he did not mention. They are muech worseé'
than the political exaggerations, the misleading advertise-
ments and the various other more or less innocent forms!
of lie that can be detected as such except by the very simple
and, even if not detected. are not very harmful.

Mr. Clarke is always interesting and usually humorous
and his address was enjoyed by the Rotarians. We suggest
to him that, in giving an address of that kind, he speak of
the lies passed about because of circumstantial evidence
which has hanged many a man and ruined the lives of
many a woman but which throughout was a lie.
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“Still nothing, John, [I've learned from hard ex-

perience that if my principal isn’t safe thea | haven’t
made a good investment,”’

“Well, how do you account for the difference between
5%% and a yield of 3,817

“Easily enough. Compare conditions in 1919 with
what they are today. In 1919 money rates were war-
time rates. All nations were bidding for capital.
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Canada, Great Britain, the United States and other
countries were obliged to pay shnormally high rates
forloans. Today, money is much cheaper. | was read-
ing, for instance, that Canada had borrowed money

at 2°, in New York for a short term, and in London
at less than 349, for a long term.”

“That's right—I remember seeing that.”

“Well, doesu’t that show how good Canada’s credit
is? The way ook at it is that if Canada can borrow
money abroad at these rates then it is up to us to
show that we have as much faith in Canada as
British and United States investors, Then there is
another thing: | understand that Canada has al-
ready saved over $9.000,000 a year in interest charges
by refunding previous war loans; and anothes

$5.000.000 a year will be saved when this Loan hes
heen refunded.”

“There is something in that, but why only 3,817,

“Because that is the rate at which Dominion Bonds
are now selling in the open market, That is the rate
at which our losurance Companies and other ex-
perienced investors are willing to buy them, If to
get salety they are willing 1o accept these rates, then
| ought to be satisfied, | would rather have 3.814
and be safe than go after twice as much and be
nervous aboul the safety of my principal.

“After all, Canada has done pretty well in paying 54%
for fifteen years. So, now, we can afford 1o do a bit in
return. I think it is up to everybody to get hehind

this Loan and make it a success, A suceessful Loan
is bound to help business.”

“"Well, John, I hadn’t thought the matter out te

quite that extent but | guess you are right. [ shall
convert my Bonds too."”

DOMINION OF CANADA 19314 REFUNDING LOAN

DENOMINATIONS—$100 (in the 15-year Bonds only), $500 and $1,000,

MATURITIES AND PRiCES—

2 year 2% Bonds at 98.90, yielding 2.57% to maturity.
5 year 2'i% Bonds at 98.15, yielding 2.90% o maturity,
8 year 3% Bonds at 97.00, yielding 3.43% to maturity.

15 year 3% Bonds at 96.50, yielding 3.81% to maturity,

INTEREST BONUS—One half-month’s free interest to those who exchange Victory Bonds for

the new Bonds of any maturity.

WHERE TO APPLY A ‘:P
may be oblained fre

Depariment of Finance,
Olluwa

lication forms and official prospectus giving full details of the Loan
wn any bank or bond dealer,

INVEST in CANADA
Profit by Her Progress

Dominion of Canada
1934 Refunding Loan
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