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OTTAWA CONFERENUCE
Premier Pattullo seems to have secured most of what
he went to Ottawa to get. He has obtained a promise that
“ there w ?]' be a big program of public works commenced

in the early spring and there seems to have been a tacit
:l;:‘!'t*vmvn-. that help will be given the province in connec-
tion with its proposed refunding :-:c}‘wme. These were the
hig features of the requests coming from British Colum-
hia.
Premier Bennett is to be congratulated on having adop-
ted the recommendations of the provincial premiers and
ey Premier Pattullo 15 even more to be congratulated on the

success of the mission which he initiated. Evidently he 18
pleased and he would not be pleased 1f he had not been
:UUCUFEfUl

LIFE AMONG THE INDIANS

“Potlateh to Pulpit,” the book written by Rev. William
Henry Pierce of Port Essington, and puhlhhwl In Van-
couver, i meeting with much favor in this district. The
first part of the volume deals with the struggle for edu-
cation of the author, of his conversion to Christianity
through Rev. Thomas Crosby and of his finally becoming
a minister in the Methodist Church. The spread of the
cgospel among the natives is depicted and in the second part
of the book many of the old customs and habits of the na-
tives are dealt with.

The work was edited by J. P. Hieks, editor of the West-
ern Recorder. Az the edition was only a small one and it
may not be reprinted, it is likely to be quickly =old out and

3 the volumes will become quite valuable.
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Divisional headquarters of the
pE ) provincial police here have been ad-
| vised of the finding of the body on
! the Hixon Creek trail in the Prince
George district of John W. Irvine,
39-year old prospector and mining
man, who, it was found by |
tlon, had come to his death
result of heing frozen to death fol-
lowiny exhaustion wiille camrying
a heavy pack. Deceased vas a na-
tive of Glasgow, Scotland, and had
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operator in the Scottish metropolis
6 for upwards of twenty years before
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CHURCH NOTICES

F'RST PRESBYTERIAN CHURCH

Minister, Rev. W. D. Grant Hollingworth, B.A.
Organist: Mrs. E. J. Smith

'd. I1 AM., Sermon Subject: “THE PATHS OF RIGHTEOUSNESS"
;'” . 12:15, Sunday School 12:30, Westview School
| }3 7:30 P:M., S8ermon Subject: “THE RELIGION OF TOMORROW"
Efty Huas Christianity falled? If not are its methods of presentation
4 S antiquated?
'{} A discussion and eonsideration of Mr. H. G. Wells' recent book.

f.'; _:; “The Shape of Things to Come.”
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Re\new Favourable Year

For Royal Bank of Canada

STRONG POSITION MAINTAINED

sir Herbert Heolt,

President, Takes Streng View That

("anada is Now Definitely en the Upgrade.

Morris W, Wilson, Vice-President and Ceneral Manager,
Reviews Strong Statement.

The annual meeting of the share-
holders of the Roval Bank of €an-
ada marked the close of a most
sticeessful vear.

Sir Herbert Holt
his acdress struck
note when he stated

President, in
an optimistic
that he eon-
Canada was now def-
upgrade. Its proeress
was being retarded bv too
and the
maniaining so many Governments
in th> country was rapidly becom-
ing unbearable.

Morris W. Wilson. Vice-President
and General Manager. in his ad-
dress reviewed e outstanaineg
features of the strong statement
of the Bank The feature of para-
mount impertanee in connection
with the pwessible formation of a
Ceniral Bank added Mr Wilson,
would be the guality of its man-
agement.

President’'s Address.

Sir Herbert 8. Holt, President. in
moving the adoption of the Direc-
lors report, sadd in part.

Tre 6G4th Annual Report and
Balance Sheet submitted to vou
to-day disclose the strong pesition
Sheet
figures are somewhat smaller than
refleects a

iniely on the
however

neavy taxation cost of

rather than centraction of Cana-
dian business. In fact a notable

feature s an increase in Canadian
Demand and Savings depesits dur-
ing the vear. The liguid pesition is
enmunently satisfactory. As you
wolld expect, the restricted de-
mand for cummercial loans and
the resultant increase in our held-

in7s of less remunecative assets in
trhe form of Dominion and Prowin-

has
combined with ether factors to re-

elal Geovernment securities.
duce profits. In April last the di-
vidend was reduced from
cent. to & per cent..
three quarterly divicends have
peen pald at that rate. The im-
provement whicrh has taken place
in business during the last six
months, has already had a bene-
ficial effect on earninegs

Referring to the situation in Ca-
nada, tre President said ‘I am
zlad to say that since we last met
there has been a distinet improve-
m:nt in Canadian business. I have
Dad the opporiunily of seeing this
country reeover from depressions
on various oecasions during the
last fifty vears and the present
movement appears to be taking
place along the accustomed lines
As soon as world trade commences
to revive there is an improved de-
mand for Canadian raw materials.
Canadian exports increase sub-
stantially surplus inventories dis-
appear and greater activity in the
prineipal exporting Industries pro-
vides additional employment with
a consequent improvement in pur-
chasing power and domestic trace.
This has been the sequence of
events in Canada during the last
siX months.”

The Railway Situation

Dealing with the situation of the
(Grovernmenl rallways, Sir Herbert
expressed, the opinion that the
time fer Lalf measures had passed
and 1t bold and courageous ac-
tion was required. He felt that the
views expressed at the last Annual
Meeting that enforced co-operation
between the two rallway systems
would not be a satisfactory remedy
had been confirmed by the experi-
ence of the past year and is still
of the opimion that the maximum
of economy can only be obtained
by some form of administrative
amalgamation

The President made a strong de-
mand for a reduetion of Govern-
mental debts and pointed out that
the cost of maintaining too numer-
ous governments, Federal, Provin-
cial and Muniecipal, was beeoming
unbearable. He said: "Greater ac-
tivity in business will reduce un-
employment, proauc increased
revenues, and a reduction in dis-
bursements for public relief. Ad-
vantage should be taken of these
developments to reduce debts ra-
ther than increase expenditures.”

Conditions In Other Countries.

In referring to conditions In
other countries he expressed the
view that the low point In the de-
pression for most of the world was
reacr.ed in the latter part of 1932
ana sinee that time there has been
a4 _general increase in international

th

10 per
and the last

trade, Reference W the United
States was made as follows -
“"While Dbusiness in the United
States commenced to Improve
about the middle of 1932 it later
sulfered a relapse due to their
nanking difficulties and the hes!-
talion and uncertainty which pre
Ceae a4 change of aaministration
Since last March quite material pro
ress nas been made. It is aifficult
Lo analvze the effects of their p
cles and l"!'i[_l*vwﬁh;t' L Dron. %
ouicome. Their central idea that
4l Increase In the price level must
De obtained is sound commorn sens
anc 18 now quite generally acce)
ted as sugh throughout the wol

Al our Annual Meetings of
three years we have emphasized
and re-emphasiced the necessily for
a hNigher prige level 1 see no rea-
son why it ecannot be
due course.”

In closing Sir Herbert

acrt. e N

Holt sald

“AL our last Annual Meetine 1 ex-
pressed the feeling tha!

peinted te the mitiation of SUN
stantial recovery in 1983 I
year It Is pessible to zo one step

farther and to venture the opinion
that we are now definitely on
up-grade. If we deal ints
with the main problems that
front us we can expect within m
surable time a return
prosperity.”

General Manager's Adidress.

Mr M. W Wilson. Yice-Presiden:
and General Manager in referrine
to the position of the bank points
out that dlguid assets total
$I62.471.000, and were equal
67 of public liabilities e
with 52.86°. of the previous vear
A notable feature is that 24267
of sueh Hab®ities is representec b
cash and cash balances
ing SIST.609.000. He mentioned
further intepresting fact that
Canada current deposits increased
agout $17.000.000 during Lhe vear
and savings deposits

of general

leQ
1O 55 -

nmnparen
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the

were higher

by $2.000.000.

In discussing the proposed cen-
tral bank he recalled the hope
whick he expressed at the last An-
nual Meeting that the Governmene
would see fit nave the prolect
examined by a boay of exper:
ald: “The Royal Commission oo,
Banking and Currency which was
constituted last summer could no
nave been' better etosen Undes

the Chairmanship of Lord Mt
lan their sittings in all part
countiry were notahle ror
dom with whick all
dence was received and for the pa-
tience and tact displayved In deas-
Ing with the material submitted
While 1 do not agree with the Re-
port in its entirety 1 believe that a
properly constituted Central Bank
can be developed as a useful
unct to our banking svstem.*
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Note Issue

Mr. Wilson expressed the strong
opinion that the recommendations
in the Report with respect to the
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