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PART OF DEFENSE PLAN

jruce Hutechison. writing in the Victori

“It is now clead to everyone,
people tor some time.
bulld a military highw ay through British Coly
Alaska as part of its plans for
ent from the yellow peoples of Asia.
“The British Columbia
public seems agreeable.
built, because we believe that anything whieh defends
Alaska from Asia defends British Columbia also. Most
people look only at the flat
and imagine Alaska is quite 3
mote. If they

mbia to

government 18 agreeable. The

ectly between us and the
gentle Communists of Russia.
0f defense,

“The significance of the Alaska Highway projeet. as
started by Premier Tolmie and now carried on hy Prem-
ier Pattullo, is that Canada and the United States
through this scheme. q
their common flf‘f!*z;‘:ﬂ*.
fact that
sdme,

“They are so identical that the only defense this coast
and this city has ag

gainst the yellow peoples is the United
States navy. But still our politicians pussyfoot on this
subject. Hon. Ian Mackenzie says in Vancouver that if an
Oriental power were to establish a base on the Queen
Charlottes against the United States and another power
(Le., the U.S.) had to be called in to dislodge them, we
might lose our Canadian sovereignty,
wouldn't come in itself and dislodge them whether
liked it or not !

“Mr..Pattullo has publicly recognized the obvious
facts and.it is about time the Canadian people did. The
sooner we have the whole situation reduced to g definite
understanding between the two countries, 5 treaty of mu-
tual defense, the sounder we can sleep in our beds at night.

“Anyone who is opposed to the adequate defense of
this coast by joint action between tha two interested na-
tions ought to read the last issue of Time, which recounts
the eurious habits of the Japanese soldiers in the sack of
Nanking. It says that the Japanese government was so
appalled by the Nanking atrocities that it recalled many
of its officers, including the commander:in-chief, '

“In the United States, philanthropic organizations in-
térested in the matter have compiled exhaustive data, doc-
umentary and photographic, to show the wholesale exe-
cution of harmless civilian men and the rape -of women,
“Since many of the women raped were killed and buried
Indigcriminately with Chinese civilians.” says Time’s re-
port, “there are no reliable statistics. but last week every

We

l&r;i“k"".\ ‘nki;ll winll {.Iri“:l ."“';X'h

 Ieating the Chicago White Sox. The

a Times says:
as 1t has been to all thinkmg'{
that the United States proposes to'

defending this contin-|
Most of us want to see the road

projection of the world’s map |
L way north of here and re-|
will look at the globe they wil] see that the!
tip of Alaska is directly west of Victoria, that it lies dir-
_‘x't*”m.\' ])(ml)]t‘ﬁ of Asia and [!1(‘:
It 13 clearly our first line!

are joining formally together in:
'hey are recognizing the obvious
Lherr interests in this matter are almost the

As if the U.S.|

day by Boston R2d Sox. Only half
a game behind are the New York

C - it . . . % L is ue | " | s
traight victory yesterday by d¢ MecLéod.
Detroit Tiegers. losine to the Yank-

and MeCrimmon: J. McLean. D
on Sa and to ¢ Phila

R i ———— e , s At11recan 1 1 the Ph ' : '
| € ' iraay ] - Nelson and Postulo; L. Keays, A.
| Monday, May 9. 1938 deipnia Athlelics yesterday, fell in-

Bill, D. Cameron, A. Smith and K
Schubert.
Relferee-—J S. Wilson.
Linesmen—--C
Brown
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Week-end Big Leacue scores were
s I}j::fi'».‘..

. Borden team showed neat com-
‘bination and, with a little more ex-
perience will do well. It lacked the
inishing drive that gets goals. High

SATURDAY'S GAMES
National League
New York 6, Pittsbure 5.
Boston 4: Chicaegn 5

School forwards were good and
Brooklyn 7; Cincinnati 4

Philadelphia-St Louls, rained which ‘was 1Mot very thoroughly

out tested. It was a eood game ton
American League watch.
Detroit 8. New York 12.

Cleveland 4, Philadelphia 2

s wucmo s Spectacular Rush
Gave Horse Win

SUNDAY'S GAMES
New York 4. Chicago 2 |

National League
Boston 1, Pit ' Favorite in Kentucky Derby on Sat-

— -

e—— e ————

tsburg 2

Brooklyn 2: St. Louis 4. ’ urday Finished Sixth
Philadelphia 2: Cincinnati 0. ‘

American League y LOUISVILLE. Kentucky, May 9:
Chicago 3: New York 7. (C.P.)-—A gpectacular rush just at
Cleveland 0: Boston 5. Lrie end gave Lawrin the vic-

St. Louls 7, Washington 9 Lory In the Kentucky Derby, classie
Detroit 6, Philadelphia 7. of the American turf on Saturday,
Big League standings for the sea- One length behind came Dauber,
son to date secend horse, while Can’'t Wait was
third seven lengths back. Fighting

National League Fox, the favorite, finished sixth

i TR e LB Chdy

New York 1. -F - =83
Chicago 3 7 650 R Ale AYMEN
Fittsburg e e
Cincinnati ¥ X 450
St. Loul SRR | | DR . WIN BOWLS
Brooklyn (S L GO
Boston R 333 g |
Phildelnhia 5 12 994 C-N.RA. Proved T(m_ Strnng For

' American Leazue . Royal Hotel, City Champs, In

Cleveland 13 6 .684| Challenge Match
New York 13- 7 800} o |
Washineton 129 8 600 Anall-star team representing the
N 11 8 579 Canadian National Recreation As-
Chicaco 7 10 412 Soclation defeated the Royal Hotel,
Detroit 7 10 agg' Cily League champions, two ganies
Philadelphia 7 11 389 out of three with an aggregate of
at t.ouls 5 14 963 2967 Lo 2494 in a challengé match

'were as follows:
'Royal Hote) ] 2

WINNIPEG, M;_iy{ 9" (CP)—Win.: Donald 231 189 165585

WINNIPEG WHEAT PRICES

nipeg wheat futures were up 1:13”& Comad?rlzl 168 157 l?ﬂ--._._ﬂll.
to 5g¢ on Saturday with May ‘clos-|J. Comadina 150 178 147475,

ing at $1.171% Moran 187 148 138491
| 'Smith 184 179 150592
| Totals 920 849 1725
CNR. Al Star 1 2 3 Totdl
Irving 102 142 165409
| West 141 201 197549
Wanamaker 166 227 167560
 Zeiman 179 170 1608517
' Paul. 161 209. 172--542
Totals ... 743 954 870

- = = — ——— il e —
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' A yomng local couple wanted a

and Hayakawa; Pavilikis, G. Sniith
and Long; Hodgkinson, Arney, N.
McLeod, Bond, Vuckovich and Bill

High School—J. Wilson; O. Keays

Sunberg and Bill

Nelson was the pick of the defense

(last night. THe individual scores!

|
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money. Parliamént has placed the strictest sale-

guards around the handling of other people’s money.

When you deposit, or when vou borrow, the
strong right arm of the nation itself is thrown about
you, for banking is subjected, through The Bank

Act, to greater Government regulation, stricter

supervision and more penetrating Parliamentary
scrutiny than any other business in Canada.

Banks assemble the surplus funds of millions of Cane-
dians, mostly in small sums. Based on these deposits,
wnd their own resources, they make credit available
where needed, for agriculture, commerce, industry,

bumbering, mining, fishing, transportation, mearkets,
KFovernments, municipalities and individuals.

These are grave réspousibili.
ties. In discharging them the
banks are well supervised.

Charters of all Canadian
banks expire at the end of every
ten vears: they can be renewed
for no more than ten years and
then only after the most search.
ing parhamentary investigation
of the whole business of banking.
(.an you name any other form
of enterprise in Canada in which
every company s charter expires
at one time? Or which has 10
undergo parliamentary investi-
gation as a condition 1o eonting-
g in business ?

Parliament can, of course,
amend The Bank Act at any
titne, but every temn vears that
Act s thrown open for what ik
Loown as the "f:-ronnial Hevi-
sion ', Bank officers are called
before the Baoking and Com.
merce Committer of the House
of Commons. They are examined
and cross-examined by members
aud every phase of iaulhlg i
fully disclosed.

It s a large commitiee which
weludes many of the ablest
minds o Parliament. Every
Futint:f and  every political
party s rrprrunlﬂf on i, o
that Canadians do not lack in
any sense for the most penetrat.
mg examination of the business

of banking.

Canadians as a people thus
regulate the business of banking
through their elected representa-
tives. Into The Bank Act, by
reason of the work of this Com-
umiltee over the vears, have been
built  all of the safeguards
prompted by experience.

ln addition, Canada’s char-
tered banks are supervised in
various other ways and operate
under almost continuous seret-
iny. Shareholders appoint their
own auditors— chartered actoun-

tants—who closely examine sach
baok's affairs.

Then there is an Inipoctor
General of Banks, an officer
under the Minister of Fihance,
whose duty it is to keep through-
out the year a vigilant eye upon
banking operations, He has ac-
tebe 10 all bank records,

Baoks have to make sltatutory
returns 10 the Minister of Fin-
suce and 1o the Bank of Canada,
periodically. Heavy penulties are
provided for neglect w wake

them or if they contaiu faleify

i~ dﬂ'rll.

Fach month they must report
10 the Government the total of
loans made 10 bank directors or
to firms in which they are part-
ners, and of loans which directars

uarantee. The return of Janudry

glhl, 1938, shows that the total
nf such Inlhn does ol amount
o more than | 98th part of the
total bank loans,

There s no "money mogo-
poly ™ n hunkinﬁ. Any group of
responsible people who will get
$ 500 (KK) capita subscribed and
half of it pard up, and who fultil
the requirements of The Bank
Act, can start a bank. The re.
quirements are devised 1o shfé.
guard the people against fiv by
might promoters.,

Up till 1934 chartered banks
weucd their own botes 1o the
amount of their paid-up capitil
and might, on occasion, skcedd
that sum under definite and rigid
legal Limits.

In establishing the Bank of
Canada, Parliament provided
that for ten vears from and’in-
cluding 1936, there showld be &
steady year by vear reduction. i

the note cirnillli:m of the dhr
tered banks. ~

" We can weue oawr owu'_-oo\u
now only up to 85 ,cont.! of

dur paid-up capital. Each year,
as this rfduuliuz takes plm,zc
note ssue of the Bank of Canada

INCTeARes.

Thus it must be scem thint
bhanks have never Had an wi.
lunited power 10 wsuc notes. -
they have alwavs been definitél
restricked by Parliament, wi
heavy fines as penalties for auy
breach of these restrictions.

There is no mystery dbout the
work of (;:In'tdn'l chartered
banks—their doings are an open
book to the l)ohinioa Govern.
ment, through the Minister of
Finance, his officers, and the
Bank of Canada.

The chartered banks are com-

trodled by specific laws, regula-
tions and rdtrlvtﬁidﬁ“
for your protection s !
mlz-huln r or borrower, 'l‘I:'i
work is 1o safeguard the thrifty,
promote the flow of trade ﬁ
commerce and to facilitate

transler of poods aid Servinds.

THE CHARTERED BANKS
OF CANADA
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The Food Is Good _ .
The Rooms Are Clean
The House Is Warm
The Service Friendly
The Rales Are Reasonable
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N. M. Brasll
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GOLD SEAL

Fancy Red Sockeye

PINK SEAL

F‘lnest Pink Salmon

Packed by the only saimod

¢inning company with &b al

the year round payroll 1B
Prince Rupert !
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