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base, usually begins by paving in five, ten, fifteen or
twenty dollars a month for a certain number of
shares in the eredit union. When he accumulates enough
to make a substantial down payment, he arranges for a
loan with which to build himself a house. This loan is re-
payable in monthly pavments, just as was the payment for
the shares in the credit union.

Some neople havine saved a definite sum. instead of
Investing in a home, decide to buy government.bonds or
hich class stocks with the money and thus place them-
selves 'n the wav of beine inderendent or at least provid-
Inging in case fo» 0
what a person shall do with the monev. onee it is saved
He mav juet allow it to remain in the union as a evedit and
take some more shares and thus increase his savings.

The chief idea is to learn to save and to have a defin-
ite purpose in life rather than just drifting along. as manv
do. navine last month’s living expenses with this month’s
salary or waces. This is a very hazardous way of living
becange. if anvthine hanpens to stop the salarv. the ner.
son is left with a load of debt and nothing to pay it with.
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NOT AN EXPERIMENT

Credit unions have proven very useful in the mari-
time provinces and the movement is spreading rapidly to
other nrovinees. Thev were introdnced into the Mewi
times by peonle connected with St. Francis Xavier [ni.
versity and have changed the whole outlook of the people
of the Fastern provineces. Gradually the unions are work-
ing their vay westward and it is understood the fisher-
men of Prinee Runert plan to form a ceredit union amone
their members. Other groups will probably do the same
ag eonm ne thay have provineial authority to do so and the
benefits of the organization have been exnlained. Oec-
carionallv members of a single indust ry or a branch of an
Industrv estahlich a eredit union amone the employees, [t
encourages thrift and makes for stability and a general
improvement of the standard of living. Merchants hene-
fit becanse they have fewer bad accounts. The commun-
itv henefits hecause of the increase in the number of home
owners.  The memhers henefit chiefly becanse of the
changed outlook on life brought about by the fact that
thev are owners of property or capital and cease to re-
gard themeelves as wage slaves,

No one makes a profit out of the credit wmion Tt 18
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