PAGE FOTR

LIVED HERE

MOnda}.’ Spr mber %

" L]
~|3|
—

THE DAILY NEWS

— =

I — . ———— e — . ——
-

at the lF‘_'_-'—*_F__._ o

- S—

Harry MacLeod 'LANDMARK ;

in the old Anglican Church
&

Li_

)

- ‘.,_.I._.:

L

UNION STEAMSHIPS LTD.

“"Whyv do I borrow the $1.000 ?

"To use in a business deal and
make a pruﬁl.

“My deal concluded success-
fully, I repay the bank and have
a profit n} say $100, which I put
to my credit in the bank.

“The bank has back its $1.000
and interest, and | have $100 1|
didn’t have before.

“Multiply that borrowing of
mine, my use of the monev, my
repayment and my profit, by
many borrowers, day after day,
and youn see what is happening
as a continuous revolving pro-
cess thronghout the vear in the
business world.”™

A farmer borrows for seed.
cultivation or harvesting: a
fisherman borrows for bait. boat
or wages; a manufacturer bor-
rows against raw materials be-
ing fabricated, to pay wages to
finish and market his goods—
but none of these borrows ex-
cept in the ho of profit to
himself, in suppﬁ’;ing the needs
of others.

Banking is not mysterious.

A farmer’s co-operative mar-
Keting organization uses bank
eredit so that the farmer may
get cash for his crop at the
elevator without waiting for it
to reach Liverpool.

A merchant borrows from the
bank and is enabled to pay his
bills early, take advantage of
discounts, and pass part of his
saving on to his cugstomers,

A small farmer with 20 hogs
borrowed $50 for feed. paid
$1.75 interest and was enabled
to sell his hogs for $100 more
than he wrmlﬁ have got on an
earlier market. His net profit
was $48.75. That 15 an authentic
case. Here 15 another:

A hog-raiser on a large scale
aid $100 interest on a loan for
eed. He writes us that he made

a net profit of nearly $2,000,

These are instances of the
kind of services bank credit, ex-
c¢hanged for individual credit,

Bank of Canada
notes, bank notes. deposits,

Chartered banks now issue
their notes up to a legal limit of
85 per cent of their pawd-up
capital. Yearly this is being re.
duced and the riglll of note.
1ssue as steadily vested in the
Bank of Canada.

A chartered bank’s notes are
the first charge on its assets. In
case of trouble they must be
vard off before a single cent can
LP paid on deposits or on any
nthr'l" llf‘ht- n“ml h}‘ thl" hank.

Coinage,

To make doubly sure that notes

will be redeemed, sach bank
avs into a fund held by the

limister of Finance, an amount
of cash equal to five per cent. of
the average of Its bank notes
outstanding. This is called the
“Bank Circulation Redemption
Fund.” The total of this fund is
available for the purpose of re.
deeming the outstanding notes
of any bank. |

Notes of the Bank of Canada
are money—Ilegal tender—cash
—that Bank's notes and de.
I"‘"‘""“ are har'de f_]lll}' 30.
1938) bv 56.26 per cent, of gold

and silver bullion and fnréign
exchange.

Notes of the chartered banks,
too, are money—their promises
to pay: every dollar backed by
more than twenty dollars of
assets. They are redeemable, on
demand, in cash.

Y our dppnr-it in a chartered
bank also is money—you can
hll}' lhinga with it. It arose from
vour labour, production and
thrift. It is redeemable in cash.
It is a measure of your real
wealth. You may make pay-
ments by cheque upon it. When
vour cheque goes through the
Clearing House system, it must
be met by the bank on which it
18 drawn. Any balances as be.
tween banks have to be settled
in cash daily.

Your Canadian dollars are
useful factors in a system that
produces wealth for all of Canada.

THE CHARTERED BANKS

OF CANADA

Your local branch bank manager will be glad to talk bank-
ing with you. He will be glad to answer your questions,
Jrom the standpoint of his own experience. The next article
in this series will appear in this newspaper. Watch for it.
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Sleamerg Leave Prince Rupert for Vancouver:

T.S.8. CATALA EVERY TUES-

DAY, 1:30 p.m.

Dne Vancouver, Thurs. a.m. Due Vaucouver,

T.5.S. CARDENA FRIDAY,
10:30 p.m.

Momnday a.m.

'2f Convenient, Please Purchase Tickets at Office

Furthes Information Regarding Reservafions and Ticketsg ¥

A. W. NEWMAN, Prince Rupert Agent. Third Ave. Phone 568
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Irradiated of Course

The Musical Opportunity of a Lifetime

strong south-

In Brief Here is What You Get

your own selection of Victor Ree- Latest RCA. Victirola at-
ords. Value $9.00 tachment wit ew type
crystal pickup. Value $i¥.3

Subscription to Record Review for
one year. Value $3.00.

Kitkatla Couple I
Married Today |

This afternoon at four o'r:lr)(:*ln:l
St. Andrew's Cathedral was the‘
scene of a pretty wedding when Ed-|
?ward Innis, son of Mr. and Mrs ,
;Joseph Innis of Kitkatla, was unit-
ed in marriage by Very Rev. J. B
Gibson, the Dean, to Miss Maggie
' Lewis, daughter of Mr. and Mrs.
 William Lewis of Kitkatla. The
ceremony took place amid a large
' gathering of friends from Kitkat-
1a, Naas and Skeena River districts.
| The bride, who was attired in a
white wedding gown and matching
vell, was attended by Mrs. Flora Hill
as matron of honor. 8ilas Innis.
uncle of the bride, and James Lewis,
uncle of the groom, attended the
 groom.

After the ceremonv a wedding
dinner will be served at the Com-

All This for Only

$22.50

In addition you have other membership privileges including p

sonal musical service and an opportunity to earn $7.0 rev
dividends during the year

The Brightest and Most up to
the Minute Eating Place in
Prince Rupert

Don’t miss this musical opportunity—Come in for full particulars
and Membership Application blank
Open 7 am. to 2 a.m.

Beauty Shoppe

— —

315 SECOND AVE.
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‘ments have been made for one hun- Cutg a Specialty. ® .
dred and fifty guests. The bride MOVING Phone Green 883 for |
and groom will leave tomorrow for Appointment | C
Kitkatla where they will reside. Muriel Eby 437 ¢th E. |
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FOR SATISFACTION
Try

MUSSALLEM’S
Economy Store

Where Dollars Have More
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LIVER BILE—

~ Light Delivery
And You'll Jump Out of Bed in the |
| e gy ST | Coal

LR T T Wood
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To Vancouver via Ocean Falls and Way Ports— §8, “Princess
Adelaide” Every Friday 10 p.m.

TO VANCOUVER DIRECT

PRINCESS LOUISE
September Tth, 17th. 27th October Tth,

Connections at Vancouver with Canadian Pacific Services

18th
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