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AGRICULTURE PROVIDED MORE
EMPLOYMENT

—

(Continued l"rum Page One)

sfteation was better than In any
other year since 1930. While em
ployment In manufacturing gen-

erally was below the unusually high
level recorded in 1937, most of its
divisions showed greater activity
than In 1936.

As for the non-manufacturing in-
dustries included in the monthly
survey of employment, logging op-
erations In 1938 have been.curtail-

ed, altheugh the latest data show uveness Creosoted Limber and New |

considerable seasonal improvement
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Bombproof Shelte
Is Said Effective

Design of New Brunswick Engineer

Wil Be Submitted Te British
(xovernment

F‘REDERI('TON Nem Brunswiek |
-Harold Armstrong

a4 Fredericton engineer, has de-
siened a new bembproof shelte:
for which he clalims great effec-
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English Cup, Third Round |

Sheffield Wednesday 1, Yeovil]

‘and Petters | .
West Bromwich Albien 0, Man

el
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Second Game

H.lly Conn Wins The second gune played on Wed.
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STATE IS EVERYTHING

In Italy the state is everything. That is
Rotary Clabs of Italy have just dissolved.

tar-seemng work of Il Duce for
peaee among all peoples.

IMPETUS TO BUILD

[Evidently considering the present a suitable time to
forward the idea, Dr. W. T. Kergin left behind him a let-
ter to the Rotary Club with a check for $500 enclosed, the
same to be applied to the fund for erection of a civie centre

providing the campaign goes ahead in the near future.

Club alone. Dr. Kergin suggested in his letter that all
local organizations should combine their e

ahout realization of the project immediately.

The gesture is a very important one and might well
be considered in the very near future in view of the de-

mand for a centre of that kind.

EUROPE AGAIN STIRRING

Fvidently Euwrope bids fair to provide a continuous
story of turmoil during this year. The latest move has
come from an unexpected gquarter and other moves that
may be made will also probably be of an unexpected na-
ture. In view of the instability of the countries in that
neivhborhood 1t is easy to understand how Poland should
make an effort to tie in with Russia. It was announced
that earlv thic vear a trade pact would be made between
Russi? and Poland and this may have had something to
do with the recent movement in that direetion.

RECENT NAZI PLOT

Then there is the recent plot to overthrow Hitler and
g Nazi adminigtration over which triale are now taking
place in Berlin. The trial is being held in secret but that
adds to its importance. As one hundired persons are impli-
cated in the plot it is bound to be made publie, to some ex-
tent at any rate. This plot may have the effect of hurrv-
ing Hitler's conauest plans in order to take the public
mind off home difficulties.

The whole European situation is still liable to cause
trouble at any moment and the trouble cannot go very far
without ether countries becoming implicated.

There ig a possibility of precipitat action to prevent
(Chamberlain and Mussolini getting together.
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why the
In a statement
the Rotary governor said the policy of Rotarians found
best expression and most efficient realization in the pro-
gram and policy of the regime and in the tenacious and
the achievement of a just

The projeet is one sponsored by the Gyro but it has
been intimated that it might be too big a job for the Gyro
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however. the index number of,
wholesale prices has been
stationary between 73 and 74, and
this may be regarded as a favorable
for the future.
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‘revenue from the income tax near-,

ly offsetting the declines im customs
and excise revenues. Ordinary ex-
penditure was moderately up at
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000 in the same period of last vear,
while total expenditure was $335,-
456,000 as compared with $321.754.-
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shown by the banking returris, more “Well. never azain! .

particularly by the rise in notice de-|

posits, which advanced from $1,583.-
700,000 at the end of October, 1937,

o $1.655.800.000 at the same date of
increase of $72.100.000. .

1938, or an
Between these dales, current loans
also rose from $769.,700 000 teo $848 . -
200,800, or by $78500000. Further
the banks' heoldings of securitles
which reached an all-time high of
$1.462.100000 at the end of June,
1938. have declined to $1.408 900.000
at the end of October, 1938 showing
that the banks are commencing to
liquidate their security holdings in
order to secure the higher rates ol
carnines obtainable on current
loans. This indicates growing con-
fidence among our bankers in the
futuare of business,

Mther Features

I\ Bank debits at the clearing house
centres of Canada in the first ten
montbs, at $25.010,000,0800, were 14.2
per eent lewer than the figure ol
$20 159000 000 recorded in the cor-
responding period of 1937. The Oc-
tober total. however, was $2933 -
000000 or nearly one per cent more
than the $2.906.000.000 recorded in
the same month of last year.

Saies of life insurance of 18 com-
panies representing 87 per eent of
the ordinary life insuranee in Can-
ada - approximated $304.000000 in
the first tem months, a small re-

duetion of 214 per cent from the
corresponding figures of 1937
Corporation dividends paid or

declared in 1938 were practically
maintained. According to unoffic-
jal statistics, they amounted 10
$322 466,000 as compared with $323, -
727.000 in 1937. .
Canada’s reeeipts on current ac-
count from external sourees in 1938
were rather smaller than in 1937,
though still unusuz!ly large. Re-
dirred net credits from the mer-|
chandise and tourist trades were
Bartly of fset by record shipments of
new gold. Payments of Interest
and dividends to investors abroad
ceased to rise in 1938 and net pay- |
ments may even hLave slightly de-
clined, while payments fcgr freig_ht|
and miscellaneous services were

nrobably reduced. On the whole,

our current eredit balance of goods,
gold and serviees was probably in
excess of $150,000.000. |

On capital account, retirements
of Canadian securities held abroad

were smaller than In previous years,}
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in 1937.

Canada, therefore, may on many
grounds anticipate a better business
year in 1939, particularly in respect
of her primnary products. Such pre-
ducts are sure Lo benefit from Iret'r'
admission w0 the great market of
the 130,000,000 people to the south,
where business conditions since
May last have been rapidly improv-
ing. Agamlmn, Canadian business |s|
pound Lo benefit in coming years a.-a.
a result of the desire of Great Bri--
tain to manufacture munitions m
areas for removed from possible at-
tack. Canadians, while remember- |
ing that there are clouds upon the
world horizon, may fave 1939 with
considerable confidence.
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TWO GAMES

Smithers Hockey Team Peinon-
strales Superierity Over Prince
Grorge
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value of mine production for the year
Development during the past
and a greater interest has been shown by outside ¢apl-
The immediate
reviva'! of

vear has

future of the mining
interest In prospecting
for the industry

For copies of the Annua) Reports of the Minister of
Mines and other publications dealing with the Mining Industry

of the Province, apply to:

DEPARTMENT OF MINES,
Victoria, B. C.
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