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EDITORIALS

REVIVING THE LEAGUE
The League of Nations seems about to be revived. The
world, outside of Germany, may possibly make common
cause agamst Russia to prevent further raids upon the
smdlle; (zeneva 1s the centre around which the
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COUNntLries,

3 countries are rallying with a view to stopping further de-
| predations.
) It 1s to be hoped that this League will take sueh ae-

lon as Wil provide greater national security for all coun-
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* TICHTENING BLOCKADE

| The blockade against Germany seems to have been
/ very successinl so far and the new regulation préventing

| ermany from exporting to other countries will tighten

l

it much more. While a great many ships have been sunk,
no appreciable dent has been made in the blockade so far.
Much of the loss has been made up by seizures of German
ships and goods. Some British lives have been lost but the
number is very small compared with the losses in previous
wars.

Convoys of ships from across the ocean and from the
Mediterranean have been arriving with considerabie reg-
ularity although the supplies. of dairy produee have been
cut off to a large extent by the blockade. Canada has
g7 been increasing her food supplies and so have Australia
' and New Zealand.

Britain has had plenty of food =0 far but, as a pre-
g cautionary measure, it is planned to ration a few of the
"k staple foods. That is to prevent hoarding.

. .

REPATRIATING SECURITIES
“As part of the British government’s war finaneing
it is generally expected an effort will be made to dispose
of a substantial portion of Canadian securities held in
(Great Britain for the purpose of obtaining Canadian dol-
; lar exchange,” says the Victoria Times. “The amount of
' these 30 held is estimated, as at the end of 1927, to be $2.-

\o- 65,000,000, divided as follows:

) Dominion, provincial and municipal bonds $ 514,200,000
i TR Sl £ T 013,100,000
4

R DRI . 5 ik o vl i . sl
Wood and paper eompanies
Metal industries
TR T R AN WA RS
Manufaet ring industries ................
Merrhandis'ng and serviee companies

296 K Y
7,000, 001)

---------------
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73,000,00

Insurance comnanies . ... ... ... 0 ... 85,000,000
Finance and mortgage companies . ...... ... 150,800,000
g Miscellaneous ... V. Ve r o .., M e 292,300 600
| R CERRI O80T 5 S T T A $2,6%5,000,000 |

“The liemidation of the seeurities of the Dominion,
4 provinees and munieipalities and of the Canadian Natien-
al Railways would not meet with an insurmeuntable ob- |
stacle. These seeurities eould be turned over to the Dom-
inion government, whieh eould raise corresponding sums
in the onenmarket through the sale of its own obligations.
“However, financial experts contend, the repatriation

25

even a portion of the Canadian securities
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SAN FRANCISCO, Dec. 6

T VERNON. D¢ D Lax coliections
United States Senate civil liberties $108.278 by the Cit) vernon
commitiee Is session In San VUCLoDer 31, 1939, st a new high !
Franciscg with Governor Olsen . g with $107.747 &
California as the principal wit vith $58 000 in 1937
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of the recurities of mining, industrial and other corpora- ¥

tions would involve a great deal of difficulty. If the Bri-
tish government were to throw them on the market, a
sharp deeline in prices of these securities would result, for
the Canadian market could not H;{.ﬂ”}' absorb them. The
Dominion gevernment also is not in a good position to ab-
sorb the securities of corperations. Not only would this
materially inerease the debt of the Dominon, but alse it
would give the government direct eontrol over a number
of business enterprises. Such a development'is not de-
sired by the government or by the respective industrial
coneerns whose securities are held in Great Britain. One
authority argues this way:

“ “What methods will be adopted by Britain in liaui-
dating these seeurities is as yet impossible to predict and
will depend to a considerable extent upon the duration of
the war and the need for Canadian dollar exehange in
Great Britain. If this need should arise. it is possible that
a portion of Canadian securities held by British investors
will be sold in the United States., [t is also likely that part
of these securities will be used as collaterz] for the purpose
of obtaining credits from the charter banks, The main
danger that arises out of sueh a development is that it
would inerease the volume of deposits too rapidly and
might be inflationary in eharacter. The repatriation of

Britain, however, would materially strengthen the inter-
national balance of payment of the Dominion.’”
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s-plece Tapestry Chesterfield Suite—

With reversite @80 B0

cushions
Chesterfield that opens inte large bed

Has bedding 345.00

compariment

l 2-piece Pakrite Set
roomy Pakrite with |
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6-Fiece Dinette Suite—Consisting of Bu ffet

; | Table and
Upholstered Chairs
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At Bargain Prices for Quick Selling

Studie Leunge— Pulls out to form

double bed. ey 318.50

Bargain price |
Radios |

Westinghouse 11-tube Radio — In
splendid condition.

Victor Battery Set— 5 tubes 1908
burning ceal or wood. 322.50

model. A real s12050 argain price

snap
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§27.50

China Cabinet—Lar g
1ze. Bargain price

$18.50

p- ,uh-‘raw,im,i)&,i,i,'d’im
-

Stoves
Stightly Used Oil Burning (abmne

Heater—Latest Lype. 35‘}‘00

Bargain price
Good Cheer Cireulator Healo

¥
I
L
¥

Monareh Range—With water f ront, in fine

| i condition,
Bargain price

§
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Hardware

35.50 Coleman Table Lamp—

P Complete with shade
Bird Cage— Three perches, 1 18-inch size

and two opal seed (Carpet Sweeper—
eups Bissel

Atkins Crosseut Saw -
6 feet in length

$5.0
$2.0
$2.0
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ELIO’S FURNITURE

PRINCE RUPERT
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