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Annual Meeting ':
Royal Bank of Canada;

Morris W. Wilson, President and Managing Director, |
Calls for Drastic Eeonomies by Public and Govern-|
ment to Permit Full Measure of War Effort—War'
Savings Campaign Most Important Feature Federal
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i#ydmy (:. Debson General Manager, Reports Unpreﬂ'-'
dented Business Activity DBut Peak Not Yet Redched

(Lal hearine on the extent anc
|

One Of The Reasons - - - ;

.\t'('f"r!'ilill:ﬁ‘ to United States pll':lil':lTinlti, one ot lh":m-u dealt with  extenstvely by
reasons for thie out and out pro-British poliey of United|Morris W. Wilson, President
States at the present time is the intimation from the Latin-|Managiag Director, at the Seveniy-

: ) .t N . : See ) ! eLine f The
American countries that, if Britain is allowed to collapse, PG AlNe .M” .- :

s . ' e ttoyal Bank of Canada in Moht- |
they would have to ease on to the Nazi bandwagon in ‘*"“*;y..d]

defence.

el disturbanee or straln., and re-

British Empire would strengthen the Nazi cause. | el |
Wl ‘umrkm on Lthe essential soundness

Speaks The Language g Mr. Wilson, however, warnhed

One reason for President Roosevelt sending Harry Ithat in the year ahead the finsncial
Hopkins to London, it ig said, is his ability to speak the|problem would be more ditficul

of Canada’s financtal position at
the oresent time,

' : AP . | level proceeding taster n- Every woman knows that washing by the old-
language of Krnest Bevin, the great British labor leader,jand called for drastic retrench- ':.:;]\:’“f::'\:,fin;. & A gt X ] hod i¢ the hardest Kind of
" . . TR . » Y . ’ 3 7V r O £ DTN ‘ "t ). ; . . .; ’ : ¢ .
who next to ( hlll‘(‘hl”, 1S the ]H'(*\':llllll}.“ Influence at White-|ment bly F'“ l’:‘b“‘“ dtmllhh} -Ji\f F MR s . < % 1' fashioned hand method 15 the hardes na o
) onuna | 248 . PR _ . : o Ernments in order tna € maxi- S SECHS ’ ' wn teanalilias — Yashdavs are dreaded
Rzllll ('::"EM ':]( adhe lhr‘“lh it“ lf‘('t “l l:: lt“l:: I‘]' “llltihlllt l]l(l\ ”1‘;::: muwn effort mieht be devoted tofccempelling argument for a com- back-breaking work. Wa day ' . ol
10¢r ¢ OVEICNLs 1 nagianag dna parcvcuaiarly witnyg, .. "1OSES julsory saving plan if the people AVE MANY n tired ; \rri -
: . . ' > var purposes. - 5 and leave many women tired and irritable.
the ])Osslhlt‘ future of the country when the war 1s over. “There is little evidence of re- |28 @ wheole do not respond ‘o Lhe, '

“What will England be like then?” he asks himself, so he
sent Hopkins to find out.

London’s Still ’Ere - - -

When the new year was rung in at midnight by Big

striction ol even extravacant ex-
L penditures on the part of the pub-
lle as a whole, except insofar as
Lhig line of action has been made
necessary by the ineidence of tax-
ation.” he said. “Unless the publie
ale prepared to save a very large

Ben, all London being blacked out, a Cockney voice WaS| proportion of the increased wageshwaGEs

heard “And London’s Still 'Ere.” It was one of those ap-|and salaries which are being dis-
propriate remarks that is bound to be remembered. Injtributed, there are three alterna-
spite of the hombing, in spite of the burning of a portion |!ves belore us: T s
of the city, something that evidently might have heen pre-|'"’ zhlf,:;lﬁ_‘,ﬁ;;,m':::::Lu'i”“t’ll':;::{‘::
vented, the city is still there and will be there, no matter A ' &F B
what the Nazis do to it. Churchill’s reply to a remark:}2) A system of foreed savings
“They gave us something last night didn’t they?” was must be adopted, ar

we'll give them something baek.” @) The well known inflationary
! T LRI I spiral will steadily gain heuad-

. way.
Army Of lnvaSlon - - = “Nor am I sure that Federal Pro-
. _ i S ‘vinviul and Municipal authori-
Germany’s strength is said to lie in her army but that have ' BRihated from thels

tles

army has been inactive for a lnn;_{ time and will Hll‘il(lll}.’ (l(‘-‘ budgetls all unnecessary expendi-

teriorate if left to live on the country it has taken. 1t is|tures and postponed all '-"-'*!H;nll

not as strong today as it was when France capitulated. [outtays that can possibly be de-
ok § : : . ferred, as they should do in war

Huwwer, It 1s being kept intaet and, as soon as Germany {ime *

has means of transporting them and covering them with | i Al

artillery and air foree, an attempt will be made 1o invade | TARATIO]

Great Britain. Such a time may nevey cone but it may. Mr. Wilson expressed the opinion

Most British people hope it will and that soon. At any [that “a considerably larger propor-
rate the Germans will keep the threat alive in order to
prevent British forees being sent to ther places where
they may he needed.

Lion of our costs should be met by
taxation than hag been indicated
by any plang so far discussed. It
seems quite clear that at the pres-
- mmmmm— | €11{, €M PO of business our national
Jicome 1S Increasing at a much
greater, rate than the aggregale ci
all taxds.”

Due to present business activity
Tli'x'wlncﬂ:,p and Municipalities have
had the problem of unemployment
automatically solved for them and
for the same reason theéir révenues
have become increasingly buoyant
“I trust this situation will result
in definite tax reductions by them
in order to cushion the effects of
ereatly increased Federal taxa-
Lion.” said Mr. Wilson.

While admittinz that no perfec!
scheme of taxing profits or income
had ever been devised, Mr. Wiison
expressed the opinion that present
corporation taxes are not designed
| Lo produce either the maximum re-
turns or to spread the incidents of
taxation fairly ovér Industry as a
whole.

“I advoecate nothing that would
tend to reduce total Federal cor-
poration taxes, but I am afraid
that the Excess Profits Tax is go-
ing to bear unfairly on companies
that during the period of the de-
pression have been far from pros-
| perous, as compared with thore
P”mh have all along given a reason-
able return to shareholders,

“Before leaving the question of
war taxes, I should like to say that
I think the personal income tax
has been raised to the full =xtent
that ig economically desirable.”

WAR SAVINGS

Haig s Haig

acofch Whisky at its Glorious Best

26'02. — $3.75 '

Thig advertisement Is not publishea or displayed by the Liquor
Control Board or by the Government of British Columbia

Men Who Prefer Hartt Shoes

It is significant that leaders
in business and professional
life select Hartt Shoes for
ﬁt, style and wear. Your

inspection is invited, Mr. Wilson consldered the pres-

ent efforts to expand sales of War
Savings Certificates by far the
maost limportant feature of Govern-
ment finance,

“This Is not because of the sums
‘invulved. The great bulk of our
war financing must as usual he by
(way of bond Issues. But I feel
that it has not been sufficient-
ly emphasized nor  understood
that savings by Individuals in the
lowér Income brackeétls are é€ssen-
tial for another reason of the great-
est, national Iimportance,
definite shortages of labour, ma-
iu‘rl:ll}; or capltal equipment ap-
pear, personal savings become im-
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FOR GENTLEMEN
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Family Shoe Store

Once |

[ Some of the factors having a vi- curtallment in
ef- | consumers’ goods can the protue- |
lTectiveness of Canada’'s War Elfort! tion ol war materials be inereased.

and  those in the lower income braeketls !
vidle  responsibie

Mr. Wilson drew attention tolincreased purchasing power would !
Tliill \\'Hlilfi ](*El\‘t* lT!lilt'll States [ll'ill'lit‘;l“'\' i.-'.u-ltm- fact that transition of Canada ' mean that instead ol the {lt*!-’.'llﬂ';
lated. So the all-British t'ill]l[lilit'!l was started l:!l';"t'l_\' Ll.‘*”rl-m peace-time Lo war-time econ- for ordinary goods being reéduced,
a self-defense measure. Naturally, any weakening of the|omy had been made without finan- it would be greatly increased, anrd

adjusted is by a rise in the price!

{ Lhe

the prodwaesion ol

can SMILE on

washdays when
you own an

ECTRIC WASHER

Bul surprising as it may apbear,,
for a
more than half the total purchuse

I"ull

voreat deald

Ol consunmers «oods s

1o that extent would stultify  owe
war effort. But war demands are |
mexorable, and if those who
bulk of non-military produc-
tion will net reduce their demands, |
the only way the situation can br;

LIS

present appeal of the \\'.n:'SW“WSi What a contrast are the \lll!llllg faces of

CRTRGTR. . SUISTIe WS, WA women who own Electric Washers! They let
are L0o weak or oo gelfish to [ace ! ‘
the issue will have wasted a opart' electricity—the greatest of all servants—do the
of Lthe benefits which would havej . . iy
:”“ d l“ ”l thrifty ¢ lw ' gy 7 hard scrubbing and rubbing for them. They
K00rue () Is ' y a5 - ( . '
W théemselves. know that thetr clothes will come out snowy
clean and they know that Electric Washer ac-

Mr. Wilson remarked with .~~:ttl:~~:-l
laction that Canada has been 'arge- |
ly free of labour disputes since the
pegmning of the war and, “it is
sssential that neither strikes nor
ockouts should be allowed *o in-
criere with production.” He fa-
voured the Government plan for a
standard wage seale, supplemented |
oy bonuses to meet any rise in the
cost of living, the bonuses to ap-
ply evenly on a per capita basis
and not as a percentage of exist-
ing wage rates. He felt that wvork-

(on 1S so gt-mlr that clothes ;n‘tuull)' last

longer, too.

A small deposit will place one in
your home. Balance on easy terms.

NORTHERN BRITISH COLUMBIA
POWER COMPANY LIMITED

perative., - At.that stage, .only-by!pay -and single men the difference
’ ‘ .

TS would accept their share of
sacrifices if equal saerifices are
made Dby salaried employees exe
utives and capital.

e gy e e T DI \ l
Whitflets
From The Waterfront
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Capt. Larry Thomson, well knowi
¢oast piiot, who was formerly =to
tioned at Prince Rupert, is here on

SIROIS REPORT

JOHN GURVICH, Contractor

Wishes to Announce the Founding of the

Seal Cove Trucking

and

Iransportation Co.

Relterring to the conference of)
Provincial Premiers Lo be convened
shortly, Mr. Wilson said, “the main
principles laid down in the Sirols
Report can be said to commend
'r‘“"m“{’m’f o most dispassionate | qvisational duties. His headauar
observers, “If._ n the exaltation| . ove now at VAncouver.
of common gacrifice, a better nlen |
of Government eannot be found, I
yreatly fear that it will not e
ound when peace returns.”

In conclusion, Mr. Wilson spoke

e — —

Capt. Fdward Mabbg arrived in
the city on the Prince Rupert this!
morning from Vaneouver to stand|
by the steamer Prince George which |

of the “terrible confirmation” dur- is in the local dry doek for annual

ng 1940 of his statement made aloverhaul. 1

year ago, that “the very existence g | q :

of the Empire is at stake” in this} Union steamer Cardena. Capt.' And for Your Service Offers

war. “I fear that at times we are
inclined to forget the bloody ty-
ranny within Germany itself, Lhe
steady extermination of the de-
lenceless Poles, the senseless
slaughter of 30,000 civilians in Rot-
lerdam, the invasions of Norway,
Denmark, Holland, Belgium foliow- army pay.

Ing solemn undertakings to res- “The empleyee of our two Lon-
pect their neutrality, and the wan-'don officos
ton destruction of historie bu'ld-
ings and churches, saered not only
o the whole English-speaking
world but assoeciated with the fin-
est traditions of all humanity.
These are things which we must
not forget if we are to retain a
proper appreciation of what we are
lighting against. The new wecrld
order proposed by Hitler ig one in
which truth and honour have ne
| meaning, law has no force, human
dignity no place; a corrupt and
corrupting tyranny, the quallfica-
tions for leadership of which em-

Enrest Sheppard, arrived in nort at
12:45 noon yesterday from Stewart |
and other northern points and =ail-
ed at 1:30 pm. for Vancouver

and |
waypoints. I
M.
|
|

1 DUMP TRUCKS TO 4-YARD CAPACITY
AND 2 LARGE COVERED VANS

small jobs gre our business but the
bigger the job the better we like it

petween two-thirds of salary and

For Any Type of Truck Hauling by Hour or Contract
are performineg Ihrirh
daily work amidst the death and
destructiffn 0of modern warfare, and I Phone THREE‘TWO Please
are carrying on in the charas lf-1'1--|
tic British way. We cannot sneak |
too highly of their courage and
fortitude, which fill us with admir- |
atlon. Up to date there has t)r-:*n! ‘ —
only one fatal casualty.” |

Under the stimulus of war. hll::l—:
ness would experience still oreater |
activity during 1941. “The Roval'l
Bank,” said Mr. Dobson ‘s fully .
equipped to take care of all addi- |
tional demands which may pel
made upon it to finance or m,hf.l"'

When Your Thoughts Turn Toward

COAL ECONOMY

ASK CENTRAL FOR

.. Inourcoal youll

@B} find the haat

brace the basest traits of man.” |wise handle this Increased activit, * 651 or 652 Jang €0A That Wi“ make

e ' . and thus contribute its share ia d s

(."JN “ . ' I : al [' h mp
ERAL MANAGER'S ADDRESS| = S SO0TE DUt | gl your o

That's the quickest

: Wﬂ}' f]r " ddl UL /i, om }ete

In |Jl'.{_‘b~;!*nl,l!]‘t§ the finaneial stote- | S ———— connecting up with the best : \ _]z- ',;;, P
ment for the year, 8. O. Dob-| = ———— coal propositions in this town. A HW“EAT R =
son, General Manager, stated that ( E 4

The quality coal we sell will
warm Its way into your ap-
preciation,

t
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Canadian business was experien-
cing unprecedented aetivity and
that the peak had not yet been
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TIRE EASILY?

Take Gin Pills—the “relief or money

o — — e ap—

“ ’ LA
o1 back’' kidne dy— -
reached y remedy-—to help remove . ®
the ex i P
Extending thanks of Directors may b?;:'::::::: h'lpOtt EVltt & CO. Ltdo
and Executives to the bank's 7000  tugt lazy, logy feel. |

employees, Mr. Dobson sald: “Four
hundred and forty-six members of
our staff have enlisted for military
service, and oné hundred and fif-
ty-eight more have been aceepted
and are subject to call. Leave of
absence hag been granted to al!
those whao have enlisted, and posi-
tions will be avallable to them
when they return, Married men are
being pald the difference between
three-quarters of salary and army

| PHONE 651 — 652
ing. Money back | ’

il not satisfied.

Mrs, James Clark

Palmistry

SILVERSIDES BLOCK |
Second St.  Phone Green 110

Accordionist and Teacher
AAA. Certif. 11pe

PHONE RED #14
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Large size, 80 Pll)s
. Al Ahe UK. aok for ¥Gino PMs") o4 |
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