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'FAMILY SHOE STORE LTD. "

“The Home of Good Shoes”
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EDITORIAL :

Member of Audit Bureaun of Circulations

Interesting Message . . .

T'he journal of the society issued every second month
In restricted form quotes from two leading imperialists. |
(reneral Wavell:

“In considering the profits and losses of the military
balance-sheet of the past year, while we are not vet in a!
position to declare a large dividend, we can certeinly
show an improvement on the previous vear's accounts,
1The enemy is growing weaker and from arrogant confi-
dence has passed into restless anxiety that will turn to
despair as his ruin approaches.”

Mr. Mackenzie King, as the guest of the Lord Mavor!
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particular that the war will be far longer, far harder and
far more desperate if all free men in both hemispheres
do not rallvy with every ounce of their resources and en-
ergy to the support of Britain while at the fullness of her
streneth. b

Russia, by her devoted and unfaltering resistance to|
(rerman aggression, i8 providing t he opportunity f o’
showing In the balance-sheet of the third vear an even,
more decisive improvement. And that improvement
should be enormously strengthened by Mr. Roosevelt's
dynamic reaction to the “legal and moral piraev” of
German methods, |

|

Unity Means Strength . . .

F:vidently the fact that war with United States
means war with the British Empire as well as with China
and probably also Russia and Dutch E a gt Indies must
have a restraining influence on Nippon in the conference
that is taking place at Washington.

[t 15 evident that Japan is making a similar mistake
to that made by Germany when she went to war against
most of the world in 1914. At that time Germany was
commercially beating the world and already had almost
aitained world supremacy. Military supremacy was her
aim. In a nattempt to attain that she failed at that time
as she will fail again now.

Japan for many years had been capturing the may-
kets of the world and there was no need for armed con-
filet in order to gain eventual supremacy. Her cheap |
labor was a weapon that it was difficult to fight in open
competition with Europe or America. Spurred on by
(vermany she had great ambitions to rule Asia until dis-
placed by a vietorious Germany in [ourope.

3 i1 Now it is a case of be a good neighbor or f1ght and
It 1s not at all certain that she is really prepared to fioht,
She has so far failed to win against China and her abilit:
to win In sea warfare is not established. '

—

The London Spirit . . . h

The Royal Empire Society with headquarters in
Northumberland Avenue, London. was one of the vic-|
tims of Nazi raids and was. put eut of business for
short time. Instead of Ziving. up. the members of ilu-f
society cut their expenditures to almost nil and began |
raising money to restore theshuildings Soon it was ready
to carry on, not in the old way but with restricted ser. .
}'i('v:-: and money for restoring the building is still coming |
in. | ;

Banks Carry On . . . f

The report of the Bank of Montreal, just issued 11-.
dicates that the Canadian banks are holding their own
during this trying time and are lending to the bodyv politic
that stability that is most desirable. While other busi-
nesses may often feel jittery, the banks remain stable |
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'Hiehlanders

By FRANK
1acdian

OTTAWA. Nov.

British Columbia and Alberta successfully opposed the

Colonel Here For
Dinner ot Regiment

Has Had Distinguished

A.D.C. to Three

C'areer as
Monarchs,

Arriving on this mormin.’'s boat
from Victoria was Col. Hueh M
Urquhart, DS.O., MC.,, ADC. He

1S colonel commanding the Cana-

dian Scottish Regiment and has
come north to attend a St. An-
darew dinner to be given by the
officers of Second Battalion
of the Canadian Scotltish Re92l-

ment

Colonel Urquhart has the honor
of being the Canadian AD.C. to
the KIng and has served three
monarchs in that caonacity

He has had a

long careec in the
Sixteenth Canadian Scottish in
the . last war, served several
high staff appointments in the

Canadian Corps and wags finally
severely wounded while
ing the Forty-Third

Catholic Ladies
Hold Tea, Sale

Held Yesteirday Afternoon
at Home of Mrs. C. H.

‘onimand-
Cameron
Of

Affair

y . g VR : g | Hankinson,
of London, in a speech of far-reaching significance, re-!

minded the world in general a nd. the westerm world i

Tastefully decorated for the
casion with fall flowers
of Mrs. C. H. Hankinson
Street, was

afternoon

the scene yesterday

Ol a tea anag sale 0l

home cooking by the Catholic
ladles.

Recelving the guests wera Mrs
Hankinson and Mrs. C. P. Balag-
no, president of the Catholic
ladies.

Mrs. E. J. Fitzpatrick and Mrs
J. Lorne MacLaren poured with
Mrs. Stearns, Mrs. Ilull'.‘f'.'. IEerr,
Mrs. Harry Ward, Mrs. Peter De-
Jong, Mrs. Arthur Murrav, Miss
Gertrude Turgeon and Miss Phil-
omena Murray as serviteurs. Mrs
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Press
28: (AP)—Clashes between the fed-
eral and provineial governments and a movement to re-
construct and invigorate the Conservative party are
highhights of Canadian polit

nrovinelal clash occurred early in the year when Ontanro,

OC-
the home | the
Borden | fields as a permanent measure
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Wi toba, to the portfolio of National
riter

War Services. He succeeded A2ri-

Scotia was returned to power by a

Stail g :
safe majority but the British Col-

FRIDAY,

Mrs. Cora 8 (Cassee
ceeded her husban
0

seirman

il ‘\1.l:r ;lI:;f \:'E.' '

11.-!..'. 1;~
fT \te ac oI v

about by-election

CARVE “V”

id) late

™
idi

i

NOVEMBER

culture Minister Gardiner who or-, , ,mbia Liberal administration
”..1.1111"’(1(1 :l‘lt* ‘\]'H.l-'li.ll ‘a‘l;l: (ll'])ill'{* hf‘ﬂd{'d 11‘,}.1 xil }};lrtllllll I.lui"ii ll} I[]\;[}(JN, N{IT"
ment while retaining his post as'gecure a working majority while Nederland” Free Dut
. . r 33l head of the department of agri- npeither of the two opposition par- er sayvs Nazis are con
1Ics 1 1941, The Dominion- . . lvas st STENT & '
culiure ties., Conservatives and ( { I V" sioene wif L
_ 12118 wilh uch
Both Mr. King and Mr. Hanson gecured as many seats as the Lib “long live Wilhel
; . | S Ve rHaeIiminag
made tours of western Canada erals. a1 ’

. . ' _ . " - *f' I ' o L) AERT4
Leqeral covernment nian o llrl.l‘l}I (i’l“;i]'.{ ‘hl“ SUITIner .\I‘, Kl:l‘_: 111 - A Ip(h\l'u! b\ f'h“{'::l‘ll I‘,ti’llnli- U 1ul hl" Aal't }]l',i
recommendations of the Royva 1 spected defence establishments ton East in June resulted in the chureh PCWS In Nethe
Commission on Dominion-provin- and made a few specches. Mr. return of the Liberal candidate, and cities

which
re-alienment o!
]_lil'&'\'f'l'h

relations
S1vVe

'

;11'[1*;~H.-t‘ti il
CONsul-
hetween the OO T Ry e 98

= ———

as
parilament and
latures of the provinces
servative revival came

tne legis-
The Con-

aLe the

central

m

-

vear and culmmated. so far as the

present 1s concerned. in the dralt- : .

of Rt. Hon. Arthur Meiehen from ' l‘:‘i[dl'}h\‘h(‘l' 1817/

the senate to lead the party In ; b :

the House of Commons | A presentation, in easily understandable form,

Dommion-Provineial Relations
brought

| :, f)f the “‘Bank's

Dominion-provincial clash

out anew the lone-stand-
ing dispute between Preniier liep-
burn of Ontario and Prime Min-

Ister Mackenzie King. Mr. Hep- | g ‘ | O A
burn ioined with Premiers Aber- | DISt ()( t()l)tr, ]) Il
!imrt of Alberta and Pattullo of | it R

British Columbia in opposing eon-

. ANNUAL STATEMENT

: § 02.755 884.45

& 38.972.993% .05
. 54.960.697.77
. 498.740,536.76
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. 20,041,722.55
‘.
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sideration of the constitutional | Rlb()ll{(l\
and financial reforms laid before | ‘ iy
the Dominion - provincial confer- | Cash in its Vaults and Money on Deposit with
ence last January in the recomi-! Bank of Canada .
mendations of the roval comnuis- | Notes of and Cheques on Other Banks . . »
sion’s report. The conference'’ | Payable in cash an presentation
| broke up without accomplishinz! | Money on Deposit with Other Banks . .
the objective for which it was | Avatiable on demand or at short noti
called. Government and Other Bonds and Debentures 3

Later in the vear the issues of| Not exceeding market value, 1 reater DPortion
the conference came up again! ‘f’ iy g e 4 IR W e Iy il and P
when Finance Minister Ilsley pre- Smri;; 5 gt soni B
sented his budget. The sharp in- b : _I,;‘ # f .4:1 : ' ' L ' .,w'
creases In federal Income and cor- Call Tauss

_ all Loan : . . -

poration tax were predictea on .li In Canada ¢ {79 >
request that the provinces wilh- | e 1 ' ' . 0. W oyt
draw Ifrom those flelds of taxa- | Elsewhere 15.56Y +
tion for the duration of the war| | Payable on demand wred by | i
and accept a grant instead. ' | THNUIAT. S i s .

The royal commission’'s report | Bankers "\‘“‘l""”“"" : . . ‘
recommended the withdrawal o! POV a1e d by other banks.

provinces from those tax

TOTAL OF QUICKLY AVAILABLE RESOURCES

(equal to 73

| I , ' . '
It yf ¢ Hf all Liabtlities to the Publi J

| as part of a general financia. re-

° 9./05.662.010.59

arransement. ' - As. the vear @ __‘.“,(il l.u.fm tn'[’rmimi.t! .m(.l Mumtipal Governments
conclusion of agreements with the | : including School Districts . . ' e ' 28,964,546.45
provinces for the withdrawal wa. Commercial and Other Loans . K : X . ; 275,698,972.17
junder way and it was exoected all In Canada : o p ., $254.427.218.03%
would agree. l | Elsewhere . _ | 271 754 14
The Ontario - Dominion clash, | il Lo manutacturers, farm hey .
nowever, flared up anew over a | & $pcinrd b adetdile
proposal in the federal budget to Bank Premises 13.900.000.00
increase tax on payments to non- | Fwo properties only are carried in the name; of |
resident holders of Canadian se-! f‘, hl j ’ | *
curities. Premier Hepburn object-| All other o] the Bank's premi ,
ed to the tax insofar as i ;1!)[)1111(1* exceeds $13,900,000.00 are included & 4

Lo Interest on Ontario eovernment

securities and the Dominion vield- the Bank
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Real Estate., and Mortgages on Real I'state Sold by

947,199.39

J. L. Blain was cashier led to his protest and made an ex- Acquived in 1 course of the Bank's business and in process
In charge of refreshmants were |ception. | C 0] ben S €4 A pon
| Mrs. Sylvester and Mrs. Peter Ro- Conservative Chairman | o twti I'm-hlh[.}' under A(‘ccpmm'cs and
herty with Mrs. F. St. Amour, Mrs. Appoiniment of Gorden Gray- I;';L,.Ir.[.t,ﬂ.f]f;'.(,fjr-'“.m f causte ' | : P e it s e
James Forman and Mrs. Jouseph|don (M.P. Peel) as national chair- | f jrsued and {; ,# f | 1 | -
1(';’;1f':ih‘-:"”“d”""”"fi the home cook- anl‘.l, of the Cn‘n:wrvatiw' par 1 }.'E Other Assets not included in the Foregoing ; . 2.606,322.43
- sl | . ” marked the start of a move to reé- | Making Total Re es of o .
Ralfles resulted as foliows: build the party’'s organization. Mr. | | 5 A o el y 4 ; . o 91,046,551,479.25
$3.00 in cash, won by Mrs. A.|Graydon toured the greater part| | MLl T, & S
S}'h’l'HTf"l_'. ticket No. 200. of the country during the summer' | LIABILIT“‘;S
Set of towels, donated by Mrs.|consulting with Conservatives in! *
H. F. Glassey, won by Lorraine [the constituencies and preparing a | Due to the Public
Besner, ticket No. 75. ireport for the Dominion executive., Néada
Vanilty set, donated by Mrs. J. Hon. R. B. Hanson who was| p s ' ; X ; e p X ; . $928,387,889.51
L. MacLaren, won by Wone Mon. chosen temporary house leader af- n Canada : P » . $809,110,875.52
ticket No. 244, ter the 1940 election made known'! Elsewhere ‘ e 119,277.013.99
Christmas fruit cake. donatied ;hjy; desire to withdraw for reasons . | Payable on demand or after notic
by Robert Murray, won by Jim!of health and a national Conser- | : Notes of the Bank in Circulation . : . . 17,890,850.50
Gillis, ticket No. 111. :\*:ltiw conference was arranged Fayable on demand s 1
| Acceptances and Letters of Credit Outstanding 18.772.428.22
= - Financial respon thilities undertakben on beball f,-‘in tomers : ‘ |
AR A LA e O e T P T T T o b )
¥ A R i Other Liabilities ‘ : _ : ' i 4.594.440.73
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beautiful outside as they
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BRIGHTEN YOUR GIFTS

Come on in and poke around . .
find wrappings and cards and ribbens and every-
thing to give vour gifts a personal touch

Dibb Printing Co.
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PROFIT and LOSS ACCOUN'T

Profits for the vear ended 315t ( )ctober, 1941, afte

to Contingent R SCrve Fund. out of which

and Doubtful Debts has been made
( vt ‘

Fund full provision

rnment Taxes amounting to $2.242.905.10
Dividends paid or payable to Shareholders
Appropniation for Bank Premises
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Less adjustment of - ears’ * 1 ‘
to make vour glfts as OF Previous vears taxes . o ° e 275
are inﬁide. And inexpt'll- “dl.tfht‘ of Profit and Loss carrmed f”fW.IId o :

. you'll
HUNTLY R DRUMMOND.
Preivdent
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The strength of a bank is det

its management and the e

Bank of Montreal has be

THIRD STREET

$2.880.000.00
500,000 00

1.046,551,479.25

) $76.905.870.20
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| Leaving an excess of Resomurces over Liabilities. which
| represents the Sharebolders' intervest over which
. Liabilities to the Public lake precedence.
' Capital ! _ $36.000.000.00
Reserve l'untl‘_l’rnht & Loss Account
| and Reserves for Dividends 40.905 870 .2t
l 4
|
|

I rn.lkmg appropriations

tor H.It'

and after deducting Dominion

€3.437.026.60

3.380.000.00
$  57.026.60
642,15
000.00 1.096,642.15%

$1.153.668.75
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JACKSON DODDS,
G. W. SPINNEY,

Joint General Managers
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