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Anxious Days
HE serious situation of the Allied forces in

Korea has struck a note of greatly increased
alarm throughout the world these last few days.
The shock is greater since we had been hearing
only last: Friday that General MacArthur was
'aunching his final offensive and that the war might
be over by Christmas. It is a situation which seems
to call for drastic new action. MacArthur’s state-
ment yesterday that the crisis had got beyond the

military to the diplomatic leve] is taken to imply
1}:;;k }:L {IL'L me ;f necessary to ree 1\_':: I:Tfhn} ‘Ifl {‘IHTH
the United Nations to carry the fight into Man-

‘\1'

churia by bombing bases there. '] bases are the
sanctuary for the Chinese Communists whom it
has been proven now bevond all doubt are actively
in the fight against the United Nations on Korean
soll, thereby being in violation of international law
and themselves aggressors,

Just how far conflict would be extended by the
United Nations crossing the Manchurian frontier
1s the question that agitates the world. Should it
result in Soviet Russia coming out openly, it might
well mean the commencement of World W ar 111 and
the opening up of a major battleground again in
Iourope with no part of the world secure from the
physical aspect of war with all its modern horrors,
It may not be pleasant to talk this way but yet it
might be regarded as realistic thinking about the
gravity of the present crisis.

It is difficult not to think that the international
situation is closer to a showdown today than it has
been since the tenuous peace following the last war
developed into the long- (Untmumg cold war. Mean-
time, the immediately coming days in the delibera-
tions of the United Nations may well determine the
course of events as between 1(11*;_9 extension of con-
flict or a definite about-turn into the path toward
peace. So these are anxious days indeed.
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BONNYCASTLE REPORT

HE report of W. R. Bonnycastle, Vancouver

hydro engineer consultant, encou ‘agingly sug-
gests that the present water supply system of the
city, barring unforeseen circumstances and provid-
ing 1t is properly watched and maintained, should
last out for another few years and be able to meet
the requirements of a population of 17,500 people.
That 1s a good deal better report than might have
been expected. With breakdowns and shortages of
water having been more or less recurrent during the
last few years, one might have thought the situa-
tion to be a good deal worse than Mr, Bonnycastle
appears to believe.,

We shall see how it works out and hope for the
best,

Certain improvements have already been made,
of course, and they may obviate some of the trou-
bles we have been having.

Mr. Bonnycastle’s report notwithstanding, it

will not be satisfactory if those troubles, which we

have come to. know well enough, should recur.

[t is a serious and a nervous situation when the
water supply system goes dry as it has done on more
than one oceasion in recent years, Should the city
burn down in one of those erises of water lack, we

would be sorry that we had not done mmpthlnL
about it.
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BANK’S REPORT

ASSING the half-billion dollar mark in its cur-
rent loans for the first time in its history, the
Bank of Montreal today publishes in the Daily News
its 1950 annual report in a simple, clear, humanized

form of statement—free from the mystery tradi-
tionally attached to bank statements.

In presenting its annual statement in terms
which anyone can understand, the B of M continues
the course it has pioneered for six years. Unique
among bank statements, the report aims to inform
all Canadians, and B of M customers in particular,
of the bank’s operations in employing its two-bil-
lion-dollar resources, and it points up the responsible
role of the banker as the man who brings together
the people who save money and the people who
borrow it,
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H. G. PERRY, Managing Director

By ELMORE PHILPOTT
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SHAW’S LAST SHOT
THE MANCHESTER

Guardian is outraged be-
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. either writing or thinking to do
justice to the minds of and chur-
“acters of George Bernard
and Mohandas Gandhi, In par-
ticular the
displayed to his beloved peopie
of India to the
tragic death.
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SHAW AND GANDHI
Daily News:
It is far beyond my ability in
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Nowhere else in all the In-
mensity of America is there a
railway terminus 80 close to
Korea and Manchuria as Prince
Rupert. Once before there was
a war in the Pacifie. Prince Ru-
pert, then practically unknown
to American leaders from th
standpoint of strategy, learved
overnight into the limelight as a
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devotion the latter
minute of nis
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X coat and’

Why, indeed?
Yet, there is snobblxhnms while
‘admitting that quite often

there's a lot of it in the imagin-
ation. How often is it that once
you get to know a man, therc's
a new friendship?

Military history
many a Geéeneral has declared lLe
would eat his Christmas dinner
in a certain country or city and

lived to be disappointea. It is a
practice that in today's unsettled |
state might well be approached

with caution.
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SCRIPTURE PASSAGE FOR TODAY

power of God unto salvation to every one that believeth.”
-3 Romans 1:16..

T

‘ouver
lister.

were not
leposited in Westminster

. Now 1t 1s too late

about it, For,
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recently, Gilbert McAl-
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remony itself, Ap-
1i8 was too much for
e authorities to swallow, |
The Abbey, not Shaw’s ashes,|
thereby
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THE LAST SIGNIFICANT bit
f writing that Shaw did was an |
with an 18-year-old
conscientious objector.
was always doing the un-
and did so as late as
1949, when he replied

11 "
11
Jii 4'--’1\*"

ot—a
haw

ugust 1,

Dear Sir

A country ‘Lhnt engages in war, |
rightly or wrongly, is ilke a ship
that has struck a h*r* tker and 1is
leaking. The order must be "Ail
nands to the pumps, no matier
now faulty or wicked the navigators

may have been. You and your fam-
1ly and your neighbors must shoot
or be Pacifists must do all!
they can to prevent war; but if it

breaks out it is too

shot

nevertheless
late to do anvinim but fight

In 1914 Conscientious Objectors
1ld not fight on any terms
persecuted ruthlessly, but !
those who declared themselves
quite ready to fight for any cause
they considered just got off easil)

You must judge for yourseli,
nobody can advise you to be a
Cconcny

who wi 1%
were

BERNARD SHAW
oo

YOUNG DICKENS was too

200d a student of Shaw’s works
to let that

answer pass, He wrote

to the Glasgow Forward of De-

‘ember 4

\

D

spondence,

JECII

1949

One of the writers who has
brought me to this point of view
tain Mr. George Bernard
"'“'-i';i'f‘. who wroge
\I go to war and commit’
frigh I atrocities all because tizis
has been inculcated in them from: '
childhood, thus creating the pubii
Oopinion which enables the govern-
ent not only to raise enthusiastic
oiunteer armies but to force mi:i
tary service on the few people who
Ladlnking lor themsglves cannot ac-
cept wholesale murder and ruin .
patriotic virtues.”
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SHAW, FINDING that he had
iricked Into a public de-
through private corre-
replied:

James Dickens, aged 18, is aged
eignt politically. When the ship
strikes the rocks and springs a leak
the order is “All hands to the
pumps. Nobody but a born 1o
skulks below ;

MYy abhorrence of war is as deep
as that ol Mariborough, Wellington
and Monty; but if it is not pre-
vented it must be organized, not
sermonized. When James grows up
ne will understand.

The
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above is g querulous re-

tort by a tired old giant, Yet 1
think it is in line with his com- |
mon sense. The main point otf

Shaw's writings
way o
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was that the
abolish war, and such |
vils, was to abolish the institu- |
lons which made them mewt*'j

able.
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would
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:
Shaw would have put Cdpltalﬂl
sm as Number 1 on the list. 1|
put nationalism-—and |

nink we will always have war:-.l

as long as there is no law ABOVZE

t

he nations.
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ent thought of before. but the difficulty
again. 0' gree

On Taxi Mefers

Licensing committee of the |

city council reported at Mondav
' night's council meeting that it
‘had interviewed representatives

' of the Prince Rupert Taxi Own- |

cers’ Association who are reques:-

ing compulsory installation of

meters in taxis together with an

4

increase in rates. However, as

there are some who are objecting
' to these proposals, it was decided
' to have both sides submit briefs
-outlining reasons for and against
the proposals and a full report

!
|

l
I

- will then be made to the council.

MINES BUSY

J OHANNESBURG »—A report
of the work done in the Rand

Igold mines was given by R. B.
. Hagart, president of the Trans-
',E vaal Chamber of Mines. He said
‘more than 70,000,000 tons of rock

will be removed this year from

the underground workings to the
surface,

letter is to point out the contrast port of invaluable meaning. ro-
[ - o1 nD ‘ . ,,i .,‘..: gt
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men who dedicated their lnf s 1o
the service of humanity, each in It must be the climate, and of

reverse to the other in their
of action and teaching.
men have now departed 1h1 life

ways of Gandhi remind us of the
lives of saints in the remote pas
when the world was young and
, faith was the foundation of facts. in
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way
Both

course,
No fewer than 200 more
entered Britishh Columbia du. nf
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world his best., No doubt the
names of both will be recorded
history as among the real
great.

not enough.

dwellings here
Now each has performed his
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WHAT THE B of M HAS TO MEET ITS OBLIGATIONS:

CASH: The B of M has cash in its vaults and money h
on deposit with the Bank of Canada amounting to " $ 22%.417.3997

MONEY in the form of notes of, cheques on, and | ;_

deposits with othetbanks . . . . + . 150,987,587.73

INVESTMENTS: The B of M has over a billion dollars
invested in high-grade government bonds and other
public securities, which have a ready market. Listed
on the Bank’'s books at a hgure not greater than their
market value, theyamountto . . . . .

1,030,048,602 81

The Bof M has other investments representing
mainly short-term credits to industry. These invest-
Mt are carried o, .. . » ioa EE5 % 8. #

128,050,59%.19

CALL LOANS: The B of M has call loans which are
fully protected by quickly saleable securities. These

: a ___67,972,596.98

QUICKLY AVAILABLE RESOURCES: The resources listed abowe,
which can quickly be turned into cash, cover 76% of all that
the Bank owes to the public. These "quick assets” amountto . .

loans amount to . ; - Hih " L

$1,602,476,580.68

LOANS: During the year, many millions of dollars
have been lent to business and industrial enterprises
for production of every kind — to farmers, fishermen,
lumbermen and ranchers— to citizens in all walks of
life, and to Provigcial and Municipal Governments
and School Districts. These loans, now at the highest
year-end figure in the Bank's history, stand at .

BANK BUILDINGS: Iy hamlets, villages, towns and
large cities from coast to coast the B of M serves
its customers at more than 550 ofhices. The value of

the buildings owned by the Bank, together with
furniture and equipment, is shown on its books at

OTHER ASSETS: These chiefly represent liabilities of
customers for commitments made by the Bank on
their behalf, covering foreign and domestic trade
transactions é " . . N o . . .

528,032,366.17

18,450,760.31

/!

41,569,661.76

TOTAL RESOURCES WHICH THE Bof M HAS TO MFET :
ITS OBLIGATIONS . ’ (] . . L L " . . ‘3.12&539,3“.91
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place to hide money in is a bank, .
but Noman Hanson.
hnlt"

heard of it

secreted $300 in s=avings by fas.

In Prince Rupert
and 100 for rental purposes. It's
reckoning the
and condition of most of the
and
1951 being the vear
commences

LIty for

Your 2 Billion Dollars are

. “ sv. o o Working with

Canadians in every walk of lzfe

This is the money that you and 1,800,000 other
Bof M customers have on deposit at our
branches across the nation. Through this money,
you are helping to finance hundreds of thou-
., . from the fishermen of
Newfoundland to the lumbermen of BC. . . .
who are busy building a better future for them-
selves and for Canada.

sands of Canadians .

This amount was distributed as follows?
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There's many a worker who
does not receive his check u.‘
convenient hour. With some. the
time cannot be too soon ah
the fact of others can wait a while It is to' The rod.
the cellu'nsc be hoped there will Decome a measure in s.
production. regularly recognized system here Ih‘ feet, .
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To private citizens ... to farmers with st
sonal incomes . .. to mctcharm, manufacrues
and husintssmen in every worthwhile imed
endeavor . .. to municipalities, school boadt :
and governments . . . to churches, hospitalssd”
all types of puhl:c institutions . . . hundreds o
millions of dollars are being l{:-aned by BofM
managers at more than 550 branches from the
Atlantic to the Pacific. d

Today, more people are saving
and more people are borrowing
money at "MY BANK" than ever
before. You will find the story of
these two billion busy dollars in
the facts and figures that follow..,

for 1950

WHAT THE B of M OWES TO OTHERS:

DEPOSITS: While many business firms, manufacturers,
merchants, farmers and people in every type of busi-
ness have substantial deposits with the Bof M, the 71
larger part of the money on deposit with the Bank i1s 2&
the savings of well over a million private citizens.
The total of all deposits is . .

. ® L

OTHER LIABILITIES: Miscellaneous items, represent-
ing mainly commitments undertaken by the Bank ;

on behalf of customers in their fc:-reign and domestic d
trade transactions . . : . e

TOTAL OF WHAT THE BOIM OWES ITS DEPOSITORS
AND ()THERS * ® » ’ * . .

TO PAY ALL IT OWES, THE Bof M HAS TOTAL RE-
SOURCES, AS SHOWN ON THE LEFT SIDE OF THIS
STATEMENT, AMOUNTINGTO . . . '

WHICH MEANS THAT THE B of M HAS RESOl R(‘;(‘;
OVER AND ABOVE WHAT IT OWES, AMOUNTING

. 2,103,030

. L .

2,190,

¢ ons

by the share

This figure of $87,498,708.30 is made up of money subsct ‘b“]{m; ck into! 1
and, to some extent, of profits which have from time to time h‘f“im for llh‘-‘ ‘P”’
business to broaden the Bank's services and to give added protec

L ]

» . »

EARNINGS — After paying all overhead expenses, l“‘d“di"j ’ft:fr
salaries, bonuses and contnbutmm to the Pension Fund, l“f E:an
making provision for contingencies, and for depeaciation ©

, v
premises, furniture and equipment, the B of M reports carmm' 0 536874
for the twelve months ended October 31st, 1930, 0f . .+ 4 504,008
.

Provision for Dominion Income Tax and Provincial Taxes . 5,942,9
Leaving Net Eamings of . « « o e« 8 o ¢ ¢ B

Dividends to Shareholders . . +« o« @ ® .
Balance to Profit and Loss Account, « s #
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