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F.conomic Realities

RITISH LABOR 1s learning in the hard school
of experience.

Sir Stafford Cripps 18 a good teacher. “We
would be courting a disaster,” he said recently, “if
we pursued the will-o-the-wisp of increased per-
sonal incomes when we have not got and could not
get the goods to mateh the incomes.”

“We must,” he went on to say, “exercise the
restraint of a demoecrat unless we are to be forced
Into methods of totalitarian control.” “There was,”
he continued, “no case whatever for any furthey
general increase of personal income though there
might be cases where wages needed to be raised for
some special reason.”
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: There 1s now a stern hand at the controls. Sir
| ! Stafford Cripps was the first of the labor states-
1 men to face the facts. For years labor has been told
: that wages could be raised substantially. The
'j funds were to be taken from profits. Now a new
* and more powerful light is being brought to bear
* on the scene—the light of experience.
| The VMlanchester Guardian Weekly had this to
Say In a recent 1s8ue:
, “The main obstacle to pe overcome—which, unfortun-
: | ately, the White Paper ignores—is the belief that profits
;‘ are excessive and can be squeezed in order to give wage
E ] nereases without raising prices.”
" ] It goes on to add:
f_ “Dividends are quite decpetive; in most companies pro-
+ [ILs are a very smaii proportion of the turnover. They
'. ' cannot be taxed much more severely without causing very

' real hardship to many people and seriously weakening the
‘ incentive on which much of our economic effort depends.”
And the Labor Government in England has at
last been compelled to recognize the truth. The
recent 1ssue of “The Economist” states the case in
these words:
“They, (the members of the Labor Government) will have
% much educational work to do, beth on themselves and
1 thelr followers. They will have to show what the alterna-
' LiIves are: a mere increase in money incomes which secures
‘ only a passing improvement in real wages at the expense
l

ol other members of the community, or a further impetus

L0 rising costs, stagnation in exports, threatened unem-

ploymen and a thriving black market.”
| | - This, of course, is only a brief reference to the
‘ process going on in the ranks of labor throughout
§ i the length and breadth of England. What has
L]

brought it about? The force of circumstances
There is no other answer. A government came into
P power In England with promises more lavish than
| Major Douglas proffered to Alberta, perhaps as
our Socialists now proffer to the voters of Canada.
They thought that capital was an almost endless
source of supply for higher standards of living for
the workers. They thought to combine higher
earnings, shorter hours with higher standards of
living. Unfortunately or perhaps fortunately they
began to realize that wages and salaries are a means
of distribution of goods and that production must
precede distribution.
i The facts are being driven home with telling
..force. In the absence of increased production,
~ prices rise. With the increase in prices comes the
b reduction in real wages. The worker has more
- money but 1t will buy less goods. The laws of econ-
omics are stern and implacable. We reap what we
have sown. In the new Nirvana, if it ever comes,
labor will cease to fear. It will know that, with
* increased production, comes prosperity for labor
l in England and a prosperous world, on which after
all Kngland’s prosperity depends.
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KEEPING CREDIT GOOD

| 1 ‘|'() KEEP one’s credit above reproach is a good
| thing for a4 nation, a country or an individual,
and Canada, according to the Minister of Fin-

; ance, may be said to enjoy this distinction. Num-
" erous Canadians, when they read the recent budget,
( neglected to lavish much praise which was natural
enough. When there is a great surplus, relief from

| soaring taxes is expected. However, the Minister
l knew his own mind, and proposed to do as he con-

sidered best, no matter who might feel disposed to
argue the point. So that was that.
Announcement is made that the government
’ has borrowed $150,000,000 from three United States
| Insurance companies, on 15 year bonds, paying three
| per cent and taken at par. Most of the loan will
be used to retire advances to Canada from a bank
| in Washington.
| "]."he transaction, despite all the eriticism, this
crisis and that erisis, war rumors, confusion and
I spreading of mischievous half-tiiths, harmful
| propaganda, illustrates the cardinal and funda-

)
mental fact that in Canada there is stability, and
||‘ that her eredit is sound.
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that fundamentally everyone
wants the same things--com-
| fort. security, prestige and af-
fection—is supported even In
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! this city of rubble and confusion
that was once the heart of Ger-
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For instance, give candies to
a waiter. He'll probably tell you
he could sell them for a o 00d
price on the black marget-—bul
L wants them for his children.
| Give your taxi driver a clgar-
: e that may be worth two or

' three dollars, according to the |
state of the panicky market.'
| More often than not, with

erunt of satisfaction, he smokes
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One gift makes another,” rency for Western Germany,|

® : : | , . 1
E : . sald the receptionist My dealers refused to sell for marks|
e‘ ] ]" ilsc e‘ ]Ces . daughter will share the sweels and thousands of Beriiners!

with her Iriends. She is always were turned away emptlty-hand- |
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In future, there will be a lower actual cash is kept to the™“min-
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given her in payvment for wash- Berlin banker Only a sane
' Ing a reporter’s shirts government can resiore 11
SIX to eX- sganity and there will never b
a sane government while oul
WO ¢ity is administered by Your dil
_ ferent power
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Canada that no man over forty
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| ber of well known citizens. men-

ject to revision. Quite a num- pocket? asked a smoke-grimed Mr. Russell, Mr. Hodgkins and
factorv hand who works in the W. Couper ¥

American sector of Berlin, buf For Vancouver--Mr. and Mrs

the lapse of 43 year§, He "®ad
plenty to see. He was here so

| s possible successors f | . 1 ;
tioned as possible successo Y| earlv. that the G. T P. had found

Mr. Mackenzie King and Mr. | lives in the British. “Better to A. E. Cembella, Ed. Barnsdals

It necessary to take steps against
Bracken are known to be even! .,

: : have things vyou can enioy and Mr. McAllister, Mr. C. Jacob:,
the attitude of Metlakatla nat- .

more than fifty . } 1 1) . share with your family and Miss B Seldon, C. Heppner and
L1VES WhO Drotested (Nne ralwvay = | '
- e | , | } “l1irienas. 1 never save, It 1s fu- Mr. AL Bunn
claim of exclusive use of the tile to save.”
L { il :

Seclal Credit campaigners in|island. The Indians had defied
Quebec, where the political pot | the government The next to
1S bubbling musically just ncw,! defy the railway was John Hous-
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nigh value of cigarets and can TO.OnerVi".e
e Skipper Dies

are saild to have no war cl t.iton, and he sueceeded in making . They are bought freely by MOUNT VERNON. NY.--Ed-

| Supporters all chip in—a Dbit it stick. He had a grievance. wealthy racketers freaguentine ward C. Glaser, 72, the original

here. a little there—and gener-'hvt this was a horse of another the more xepensive night clubs “skipper” of the Toonervill
ally speaking, the spending of color. 2. German farmers pay large Trolley, 1§ dead.
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You'll have the smoothest, safest. most luxurious ride yvou've ever had
e o . cushioned against the <hock of ronning over humps, mts, stones and
other Ul!‘il'l'l-. 1 hese e |ul|n'_\;|n!. l:i||4m} tires smother road shock
imstead of transmitting it to the car and to you — because they run on
only 24 lbs. air pressure!

BUT THAT'S ONLY HALF THE STORY!

A 3570 stronger tire body gives you extra blowout protection — longer
tire life. Hundreds ol sKid-resisting edges in the tread mean faster,
saler stops.

And —vou can also enjoy FREEDOM FROM PUNCTURES! The
sensational. new Seal-O-Matic Safety Tube | . . devel-

oped by BF. Goodrich . . ., seals punctures
instantly, permanently, as yvou ride,

See your B.F. Goodrich Dealer today !
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MORE AIR
BUT ONLY 24 |bs.
AIR PRESSURE
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e A 4 £8P 4 ’{,ﬁ. s MORE AIR in the tire and LOWER AIR PRESSURE permit
e ”%"“*—- M@M o i (’f sl R 3#5(1%""5. :lE:g:% ACTION that cushions all shocks. MORE
PR M e e Y e ' on the gives smoother riding, safer ste
g "’-?T*??.“'Mf"' '_._f_f,’r':-'f:' ¥ e longer mileage ps and

B.F. Goodrich TIRE

iy i "'"BEST IN THE LONG RUN"

RUPERT MOTORS LTD.

EXCLUSIVE GOODRICH DEALERS IN PRINCE RUPERT
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s A chambermaid described Monev has gone crarv Ini
now she would use 20 cigaretes Germany. middle-aged
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' MARGARET MeLEOD
OPTOMETRIST

In New Offices
ROOM 10 STONE BUILDING

New Phone
BLUE 593
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DR. P. J. CHENEY
DENTIST
SUITE 5, SMITH BLOCK

Phone 765 P.O. Box 140l

!

- JOHN F. L. HUGHES
Chiropractor
21-22 BESNER BLOCK

2 () Box 894 Phone Blue 442°
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GEORGE L. RORIE

Public Accountant, Auditor, ete.
income Tax Returns Complled.

Besner Block — Phone 387
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WAR ON DANDELIONS
EDMONTON, 3
parks department has begun

campalgn W rid Edmonton's!
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II Serving the Fisheries Industr-

| Wells (P.R.) Ltd.

| BLUE 780 BLUE 980

PRESCRIPTION CHEMES

STORE HOURS--WEEK-DAYS, 9 AM X
SUNDAYS AND HOLIDAYS-—12 NOONT0

TPM.TO9PM

Dally car delivery service
from 9 am. till 8 p.m.

*  PHONE 81

*

| By reason of his experience YU
should be able to tell you the qualily oF %

he sells.

Canadian cities.

' Cartage, Labelling, Weighing r
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For Gifts You'll Give With Pride

Let Your Jeweller Be Your Guide

That is your best guarantee 10F he
himself responsible when he makes (he s

Your jeweller knows that you &%
thing you buy from him to be exactly as ”’P
because most people do not pretend 10 h'f |
Jewellry like they are of other merchandise

You can buy with confidence
and you'll find our prices about the same
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