4 . H—.ﬂv—ﬂ-.—r—r* il

-

2 :

B e,

An Independent datly n

Prmce Rupert Dmly News
Mo V. JAN Y 4 !

P W

DARPAT devaten ! Vit 111 f Prince }-'1!1;,.-['1.
anad = 11 ' if 1} .- 1 \ \ ‘ n
At a : 0 Ciss Mail, 1} D pepart: O va
Publiched everv afternoon szcept S dav hv
~&rinee Rupert Lally News Ltd. 3rd Avenue, Prince Rupert, British Col''mbia
Py e v A HUNTER: Manacine Nalifs) 1. G. PERRY vianasing Director
-----_-JmF‘F? OF l‘,—-ﬁNAI}T&N PRESS AT'DIT BUREAU OF CIRCULATIONS
(AN 1-;--1- A% DAILY \T‘_"‘H"._;i,l}k P 1 A SSON] A T'1¢ )N
SUBSCRIPTION RATFES | rﬁ,-ﬂ:m,.
vity l‘urﬂer Per Week, 20c: Per Montn, 76¢c; Per Year, 88.00 l-'F"""-' By JLABFT
By Mai._ FPer Month, 50c: Per Yeéar. 85.00

T ————

——

T i e . . —

Talking Weather - Who Isn't?
W

AVE BOOSTED Prince Rupert's weather

often and, indeed. have become =0 used to
our .-‘11!‘=*1'111w meteorological conditions here—one
of the most consistently good features of which un-

-.....ULJ st Christmas had been those well-timed and de-
: a-.]u ndable 1 :‘l“] showers that l\t{!l US aninlhlh]} 1-

L

ailified and in cood health—that we had hesitated

to boast about these last few weeks with sunshine
éfery day and clear bracing air.

Jer )Mlim some of us in the older brackets whose

hlood 1g not as thick as it used to be and who are not
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| Bank of Canada

Programme for Trade Recovery

Calls for Exchange Stabilizer

Canada’s reputation, achievement and strength offset

I —

anxieties caused by world conditions—development
of resources, increased population

and foreign

trade needed

A flve-
world
James

dress

point
recovery

orogramime
was a feature
Muir's Presidential ad
at the Annual Meeting ot
hareholders of The Roval Bank
of Canada. Mr. Mulr also stress-
ed Canada’s economic develop-
ment and her continuing role ir
world economy.

Reviewing

Ol

international cur-
ek, :“!_’ ;_{[li]]iliqill?‘* :{I}"lll \'iL‘I“}*{Ill?‘ {}llt:"‘l{lll U.\l'l't‘]:-é{* I‘} }\{‘t_'l’ 1eilcy l“":IH rience (1“1111& Ihf' 19111
se aF D T 1 ‘o ‘, g : and 20th centuries, Mr. Muir re-
“fEhewarm and would rather find our heat from ex- ferred to the stability of sterling
\ * : R e e o before 1914, “‘Several important
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1t be a comforting
ts until

That mig

thought to keep up
r-é!bi}'i

(and we hope 1t won't be too long’
those skies over In the southeast commence to cloud
up and bring us that gentle precipitation and those
refreshing zephyrs which we are so used to and
which we really don’t appreciate enough. Wouldn't
it Just be a real pleasure for us now to hear the pit-
tel-patter on the roof tops and the soughing around
the house corners?

Oul’

able throueh the vigorous inter-
national lending of her financial
and business community and the
trade policy of her govern-
ment.”

Combine Past, Present
“In meeting any emer-
gency we must combine the
sons of the past with invent
ness and imagination in the pres
ent. In the past, as in any reia
tively normal period, responsi
bility for international economic

lree
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stability was divided between thi
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=i m)i SES AND HOMES
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S Lerested 1n work
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CANADIANS will be inter-
being undertaken by the
7\ Hinndl hesearch Cot mril In an effort to devise new,
nu\pmmw methods

savs the Viectoria

NOW

f constructing warm houses
|11m~:~. Building costs at present
are a serious hurdle obstrueting solution of the hous-
ihg problem, with all its social ramifications. But 1t
is doubtful if any tears will be shed over the deci-
of experimenters to reject cinder-concrete
| hlocks and rammed-éarth bricks as suitable mater-
ials for homes.. We can scarcely imagine a prospec-
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= 4186 host showing much pride as he invitett a friend
to leave his ash-heap for a visit in the owner’s mud
hut.

The strained analogy 18 used to make
point. Housin
thorities here have unquestionably

a specific
Dominion au-
helped to relieve
Jut limitations In
certain sameness that fre-
fails to appeal to feminine eyes, This 18 not
In criticism of tl Note is
taken of the situation merely to underscore the fact
that something more than the utilitarian should en-
___ter.into consideration in home construction,
" Our uegestion to t h e research authorities
that not only should cheapness and warmth exer-

o schemes subsidized by

a very severe shelter emergency.,
design have created a
i“;llt'l'iil_\'
offered

1 ¢ mn:-eta'm-linn.
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¢ise their attention. Design should also he given con-
_siderable thougnt- The voung people of today fre-
= quently will accept any kind of accomodation which

18 within their means and meets normal standards
hfo comfort. But the
I W\ }‘;t“h'

h\l“*

vast majority, seeking qum'tvr-‘-‘
hope to spend a large portion of their
prefer latitude in design. It could make all the
lillli‘?'t']lt't' hetween house and home,
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“Mow is everything in Florida, dear?”
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accomplished mueh;

“briefly
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crecditor and debtor ¢
the world. But, in

immediately following the second
world war the primary respons
ibility lay with the creditors: anc
In meeting the responsibility, ti

ouniries

the perios

1

United States and Canada em-
barked on an unprecedented pro-
gram of loans and giits to thi

war-torn countries of Europe.
“The nations of
through their own

Lurope,
11orts andl

f'lr!‘

President Advocates

Five Steps Toward
World Trade Revival

Devalyation has at least bro-
€11 the log jam; but we must
lake immediate advantags of
this initial break in the bar-
rlers to trade which have been
thrown up by overvalued ex-
change rates and rigidly held
i place by government eon-
(rols.

The
d '€ @As 101OwWS:

First., nations of the world
should re-learn a basic lesso
ol the first worid wWar and
seltie their war debts .

Second, for a certain fixed
period, we should let the mare-
ket determine rates of ex-
change, as it did immediately
atter the first world war P

Third, at the end of this
period of free-market valua-
tion, we should stabilize cur-
by reference to the
rates which the free-market
Nas Llf““"”“'uf‘d ,

Fourth, havine smbllmed aX-
change rates at the level d.-
creed by the free market, the
world must adopt some device
to keep them that way ... .The
eoid standard Kkept nations
within their means before the

ivs of the great i!lusion that
Niermational equilibrium
Mnlyv be achieved by clampine
fetters of exchange control
upon free international trade.

Fifth, the gold standard (o*
1ts equivalent) must be made

work by the prover dis-
inline t only of debtor bu!l
| of ereditor nations as waii.
This means a return to the

steps In .ny opirion.
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hasic requirements of respon.-
ibhle creditor nations: vigoreus

ternational lending and free
rade

with the help of 1l}..111- and mfta,'?* Canada’s Weakness. Mr. Muir

from abroad, have built up
production to the pre-war stand-

ard. Further progress in pro-
duction would be immenseiy
beneficial, but the immediate

problem has become
tion as such but efficient pro=+
duection. In other words, we are
back normal times again in
the sense that the old problems
of competition in internationaj
trade, such as costs, prices, and
calesmanship, must once more be
met. Under these conditions, we

inventiveness and

still need the

imagination which have helped
debtor and creditor countries by
co-operative effort to progress as
jar they have along the road
10 world recovery. But we need
also to restore as nearly
can the favorable -
vironment that made interna-
tional stability possible

In the
golden age of the sterling stand-:

not produc+

1.0

d S

as we
econonmic e
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The Canadian Economy
Mr, Muir discussed the Can-

adian economy in 1949 under four
main heads. “(1) Canada’s repu-
tation, (2) Canada’s record, (3)
Canada’'s weakness, and (4) Can-
ada’s strength.

(1) Canada’s Reputation. Mr,
Mulr pointed out that among
foreign observers “Canada is
once the bulwark of free enter-
prise, and a model of wisdom of
government regulation; the pos-
sessor of an admirable private
banking system and of the bes:
practice in efficient Central Bank®
control: the stronghold of a
sound conservative tradition and
the home of interesting experi-
ments in political and economic

||‘
"

corder.’

“We don’t have to be too mod-

est ,at least among ourselves. We
can spare ourselves an inferiority
complex and the abnormal na-
tional behavior to which it
give rise. As a nation, we have
not all of it
1S good. but the power for good
is there: and in 1949, as in prev-
ilous years, our good repute is, in
large measure, supported by our
record.”
(2) Canada’'s Record. Mr. Muir
summarized Canadian
business conditions in 1949. The
year saw “a further increase in
Cancda’s industrial plant and
equipment, the maintenance of
the high levels of consumption
attained in 1948, and the over-
all expansion of the net and
gross national product beyond the
record levels of a year ago.” He
noted too that “Canada is one of
the few countries today that can
still boast a substantial budget
surplus. This not only contributes
to stability, but it turns prosper-
ity to good account by improving
the credit of the government.”

their® réferred In some det

111:1}"

all to Can-
position and her vul-
to the current unbal-
ance 1n International markets.
After summarizing Canada’'s
trade in 1949, two main eonclus-
1008 were stressed: “First.. our
over-all surplus with the world

dwindling,; and, second our
cwect earnings of dollars through
exports to the United States is
betoming relatively more im-

'tant than our indirect earn-
nes of dollars through trafle with
US.-financed Europe.”

ada’'s export
nerahility

.'11-

Mr. Muir referred to the dan-
ger ol losing established markets
in Europe but “the continued
faillure of our overseas customers
to earn suftficient dollars. throueh
trade and investment rather than
through gifts from the dollar
area may force us to realien our
trade. That is, we may have to
contemplate the contradtion of
traditional markets in Europe
offset to some degree by m( reased
sales to the dollar area.’

"The least transferable of our
majer exports overseas are wheat
and wheat flour.,” In this ecase he
pointed out, “shifting is difficult

owing to large exportable sur-
pluses of these produets within
the United States. To finance

wheat exports through new loans
to the United Kingdom would
mean a return to our lending
policy of 1945-46 and a return to

our - dollar-short position of
1947

“"The most favorable develop-
ment in our world trade would
be an increase in our imports
from Europe and especially from
the United Kingdom, or increas-
ed dollar earnings by these coun-

tries in their trade with the Unit-
ed States.”

“To attempt this shift through
further curbs on imports from
the United States would be a
move backward to more rigid ex-
change controis with all the dis-
advantages of such a move for
ourselves and for the world econ-
omy. Fortunately, the recent de-
valunations have provided some
incentive for precisely the shift

we have in mind without an in-
crease in controls . . "

“The plain truth is that Can-
ada’s domestic prosperity depends
upon our handling of a complie-
ated foreign-trade problem. And
in the final analysis both our
domestic prosperity and the fu-
ture of world trade itself will de -
pend upon a concerted interna-
tional effort by all nations to
return along the path we out-
lined earlier; that is, along the
path to multilateral world trade

unhampered by exchange restric-

tions. bilateral pacts, and all the

difficulties

General Manager |.
Reports Assets,

Deposlts Are Up

M - H. Atkinso General
Mg ni-x“n-l reviewed E}-.-r 1949 An-
nugl Report and staied that th.

IJUHI\.‘\ assets had risen by $112.-
498.000 during the vear to $2.,334,-
985,000 and that liguid ass
stituted Of
bilities to the public
lcans had
AlLkinson

L8 COl-
al lla-
commercial
M)
reported deposits af

new all-time high of $2.192.140.-
200, an amount two-and-a-hal!
times that of 9 years ago. Tha
number of deposit accounts total-
ed nearly 2,000,000, which includ
ed more than 1,500,000
accounts in Canada. An increase
of $§1.400810 in profits over the
previous year was noted by Mr
Atkinson and after providing for
the customary deduetions.
ine taxes of $4 435.000 and divid-

16.2% the to!

also Increased

-
—

SAvVInes

o ]
iriciwe

ends [or shareholders, there was
a ecarry forward in Prof%t and
Los Account of $3.880 313

Improved Facilitics
Referring to the provision cof
new premises, Mr. Atkinson said
“Since our last report cleven new
branch offices have been econ.
structed at points where facilities
were inadequate and "hf * ex-
tension of existing premises was
Impracticable .and at foris
other points improvemenis
extensions of a major
have been completed
{0 better serve

81X
and
character
In
the put¥c in dis!
ricts which are expal we
opened tweilve branches and six
sub-bhranches in Canada. At the
year-end we were operating 665
pranches in Canada 62
abroad.”

Service To Traders

Mr. Atkinson stressed thi
Dtayed by the Roval Bank's 62
nranches abroad in facilitatine
foreien trade ‘For well
gquarter of a century we have
erated an extensive

areler

ding

and

role

Over
{)1)
chain of

our
own branches in foreien cou
tries; in fact, at certain noi
we have been established LOT OVel
nalt a century, and as at Noven
ember 30 1949 we had 62 offices
which ineluded representation
Lthe Key cities of the maior South

American Republics, througzhou!

L en A B

{he Caribbean al'ed andad ()i
course, we are established in Lon-
aon, England, and New York City.
ana our affiliate operates in
Paris, France '’

“The widespread chain of
branches coupled with our ex-
{"nslve t'!}I'I'i*_-l}:i_?‘n!r 111 relations
throughout the world serves as a
constant source Ol statistical

and other information includine

import and exchanege reegulations
wliiech otherwise mieht not be
readily available to us, and our
central bureau in Head Offfice
thus In a position to give up-to-
date and complete information to
Canadian coinpaniles arl id othe

naving under cons 1r.:1 Lion est-
ablishing business rel with
clients abroad. We tnmi} believe
that through helpful informatiog
given to Canadian businessmen
our foreign organization will con-
tirive to serve a most aseful pur-
pose to Canada in the develop-
ment of markets
surplus goods.”
Proud of Staff
A warm tribute to
stoff was pald by Mr

1‘:;}

dDIroad |

the bani
Atkinson

“There's nothing this Bank 18
prouder of than the quality of 1ts
personnel. Within every officer,
I believe, there is a fine sens® ol
pride in this great institution

pride not only in its acticve-

ments and its pre-eminent place
in Canadian and world banking,

buit pride, too. in its being a good
place to work. The execulive,
supervisors and branch man-

acers have all travelied the long
road of apprenticeship within the
Bank; they talk the same lang-
nage as the young people who are
following the same route, and
they are united in trying to make
working eonditions as pleasant as
possible . . "

paraphernalia of
control.”
(4) Canada’s Strength, "It is re-
freshing to turn from Canada’s
in the next few
months to her prospeects over the
next few years, or better still over
the next decade and many more
1o come. We have the essential
elements that need only a little
time (o bring about an enormous
inerease in our national wealth
These sources of economic
strength are our natural resour-
ces and the temper of our people.
“Canada's scarcest natural res-
ouree is her working population.
Here, as with our forests, mines.
and oil fields, we must practisc
conservation through the wise
and economical use of what we
have. But to parallel our new
digcover.es and to ensure their
full and efficient uge we must
embark on a bold poliey of immi-
gration. In this way we can in-
crease the quantity of the one
resource that is in short supply.
In this way we can remove the
one factor that sets a present

Jimit to the growth of our natural
|

governmendt

Present Weather
Will Continue

In spite of a sharp north wind
this morning, milder weathel
'nl in Prince Rupert over
end although no great
dlIBE€ IS €XPE
Sunday alternoon, when tem-
ratures ranged between 15 and
20 above, and o clear sKy enabled
¢ sun to shine warmly, Morse
Creek became covered with
Kales, NOCrey SLICKS and nneks
Ccldest periog over the week-end
was Saturday morning when
mperatures on Diegby Island
| eignt abov~. During the
¢ nour sunday, temperatures
had rise slishtly to ten above
I he lture cutiook, said the
rman , 10r clear skies
with northeasterly winds at 20
milies per aour 'emperatures
will be abou' 11 above during to-
«il1(] -lw':.ll*ii.l_‘- AllErnoon. NoO
SNOW Or rain 15 expected durin:
Lthie next lew davs
While temperatures here did
not arop below the zern merl
Lac La Hache had the unofficial
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Won of beineg the ceolde
snot on the continent when thi
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TO CONTINUE AS A EC. HEAD
~Chairman of the US. Atomi:

energy commisicni, David E
Lillenthal, 1s shown after a con-
ference with President Tru-
man. Lillenthal, whose resiena
tion, became effective on Jan
I, 1950, indicated that he may
continue his duties for a shor!

period beyond Jan. 1 until the
chief executive picks nis suc-
cessor. He had said his resie-
nation 1s due to dissatisfaction
withh the atomic energy pro-
gram and he wishes to inform
the public in an unofficial cap-
acity He also signified the
U.S. atom bombs are 1.000 times
more powerful than those
dropped dulrng the war,

wealth Against this prospec:
the few hundred miilions of U.S
dollars that measure our presen
dollar difiiculties pale to insig-
nilicance.”

This prospect o1 economic in
dependence does not. mean a re
duction In trade. We do nol havq
to turn our backs on Lthe inter-
dependence ot nations that ae-
companies international com
merce. Trade among independ
ent, industrially developed coun
tries is the most profitable trad
of all. The world i8 gradually
moving away from trade between
industrialized countries an-
under-developed areas, away
from trade that requires colonial
dependence, to trade among in-
dustria lequals. And in this evol-
ution of world economy, Canadau
is at present leading the way.”

In the development of Canada’s
natural resources, their use by a
larger population, and the ex-
change of her increased indus-
trial output in “an expanding
and enriched foreign trade.,” Mr
Mnuir saw “an effeetive guarantee
that Canada shall achieve an
assured and pre-eminent place
in the economy of nations , ., .
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Bridge Tourney
At Civic Centre

A12Zht on the Chilang

) 1o Va

eSS Ly

Mrs., Aenes Nurray and O. Ness NCO
vere winners i1n. a Civie Centre i
bridee tournament held Friday was decided (i 8 obiig |
nieht. Three tibies were At play. =ent geries Until thie
During business discussion It at the end of Apri; :
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J BILL SCUBY'S

A Clearance of Furs

N SPECIALS
Grey Kid full length

R
Y
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APPROA

322500
Mouton Plasticize for ‘

wet weather $12508

MANY MORE SALE VALU
CLEARANCE BILL SCUBY Flins

302 3rd Ave.
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For Take-Home Orders-—— Phone 200
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Values for You

Lunch Kits
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Roasters @ Thermos Botth
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To Start the New Year l\rq
| Baked fresh daily

RUPERT BAKERIES LTD.

G19 3rd Ave. Phone 613

Headliners

(™ Trilight Lamps, silk shades M
\if soudoir Shades

#  Boudoir Lamps
L'l Table Lamps, siltk shades
Gainsday lroners
General Electric Radios
Single Burner Hot Plates
Electric Heaters

General Electric Washers
with pump cantrol

1
12
19.95 to 26¥%

9.30 to &

14§

NORTHERN B. C, POWFR (0. |

L Besner Bloek
PRINCE RUPERT, B.C.

' hone

STEWART

SPECIAL!'F

COPPPPPP0 0000000000000 0009

2000 Records
New — Used — Withdrawn

YOUR CHOICE

6 for SO0

20¢ each




