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By D. C. WILLIAMS
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are good news for everyone
because the record shows that
more than half the profits
earned by industry are
ploughed back into new plant
. . . more efficient equipment
to replace the worn-out tools,
to make more jobs and more
things that people need for
a high standard cf living. No
profits, nonew jobs. No profits,

many lost jobs
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® Over a period of many years to 1947 the average net profit on U.S.
and Canadian Companies has been less than

distributed to shcreholders only about 39%.
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