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Myvsteries ( )} Devaluation

OREIGN EXCHANGE is supposed to be one of
F the deepest mysteries of High Finance. We have
been told that only bankers, finance ministers and
those engaged in world commeree ean understand
and grasp all its ramifications.' What does the aver-

~age man,or partieularly the average housewife,
know about high finanee. And yet there is more mist
than mystery about it. The housewife knows a great
deal about low finance in making ends meet with her
limited income. She knows that, when the prices of
commodities go up, the value of her dollar goes down
—her dollar is automatically devalnated
This answer may have been an over-simplifica-
tion of the recent finaneial crisis in Britain. But the

]ni{;lfjmrs faced by Sir Stafford Cripps in drawing up
and balancing his budget s essentially a domestic
oné.” When it was announced that Sir Stafford had
devaluated the pound sterling, most people naturally
assumed that he had by that act reduced its value.
But the real value of the pound had already been re-
duced at home as well as abroad. and all that Sir
Stafford did was to acknowledge the faet officially.

There never was a time when the British worker
had so much money in his pocket than he has today,

and yet there never was a time when he could buy so | of

little with a pound. The purchasing power of a pound
note, as of a dollar bill, depends wupon the prices of
goods, and that power falls or rises with the fluetua-
tions of the markets. The prices of goods are deter-
mined by the cost of production and servicing, plus |
allkinds of taxes. In Britain the costs of production, |
SCEyicing and taxation are at an  all-time high. In
addition, the Government has, by its export poliey,
created a shortage of home-made commodities which
tends still funther to raise prices and lower the pur-
chasing-power of the money 1n the people’s pockets.
Thus the process of devaluation has been acceler-

. A

ated by every attempt made to arrest or reverse it.

try and the rationing of raw materials and house-
hold commodities, ereated discontent among the
workers, which has resuited in unofficial strikes and
tionin itself was a costly undertaking, and the exten- '
.810n of fre€ public services, honuses and subgidies
added to government expenditures and taxation.
However good the intentions of the Labor Gov-
ernment may have heen, the launching of such a vast |
and costly program of experimentation was bound |
to be finaneially disastrous at a time

when the na- |
tion's resources had been exhausted by the
of all wars,
¢ poor man, cannot afford to gamble with ite me
resources on a theoretical proposition.
the Labor Government has done,
nave imparted the gambling
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a stupendous
acetime industries
le and commeree.
was already on the verge of bankruptey at
the =.'1“_'“" of the war, and if it had not been for the
r'{mterlal and financial suppert given by the United
States and Canada the British mﬂ}":l(*' might have
ataf‘\'wl. Now, after four years of intensive econ-
omic and industrial planning, Britain. on Sir Staf
tord Cripps’ own e

| admission. is nearer

bankrupte
than ever. uptey

The only hope may be that the Briti
gelaway 1rom one-class governm
their political and economic for
d naticnal government.

sh people will
ent and recruit all
ces and leadership in
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STEEL AND COAL

4 HE STEEL WORKERS' STRIKE

4 Statesig partly ended and will, pro
all together within the next few
éd one phase of the industria] ¢

in the United
bably be over
days Thus is resoly-
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AUDIT BUREAU OF CIRCULATIOMS
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staff—a
,ed her to drive with me to a
 shack
5 another old man who had been

| cCause he had not

rened it
greatest !searched the building from end
An impoverished nation, any more than [ W

. tcate a single mouthful of food
| not as much as a crust of breac
| We left the shack and proceed-
:E‘-?f homeward. We met the old
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" MISERY FROM RED TAPE

Editor, Daily News

| From press and radio we have
' been listening for yvears to
 heart-breaking stories of pov-
erty and oppression In foreign
'lands. Bach time we draw a
long breath and say: “Thank
God 1 Live in Canada, a land
ireecdom and abundance, a
Christian land where the spirii
of Jesus still lives in the hearts
citizens.”

On Friday, October 28 about
9 4 m. a loeal taxi ope:‘;n‘ur cal-
led me to the telephone re-
questing me to town, that he
had something he would like me
tQ seey I opuld not go at the

! en\ﬂ; blrtagh"t*d tOo go in tho
Jrinvestigate, 1
) Senile person.
- without feod;, raom or bed. in
one of the baer parlors. He was
| a veteran: of wo wars—South
| African and World War I On
| guestioning him I found he had

'no friends or shelter ‘and had
— . . . 2 | 1 " » _“ - ! ) :
F.conomie p]mmmg'. which calls for controls of indus- | been in that plight for soms

' considerable time, I then pro-
 ceeded to the Stone Block to re-
| port the fghse to the welfare

Was not present, but
bd with one of the

young laqdy, 1

request -

where 1 Knew lived

denied. the old age pension be-
been able (o

produce a certificate He

birth

- was absent from ‘His shack but.

the door being unlocked. we op-
and went inside We

but were unable to lo-

man on the road on his way

i
{
) L] ‘- . : 1. l
SpIrit to the \-\*OII\PTS. s home. He gave Nnis ace as sev-
| enty-seven, horn in New Bruns-
| ’ . ;
‘Wiek and a resident of Prince Ru -

pert sice 1911, How he existed
We were unable to understand
These are things one can find
‘11 interested enough to look for
them.
Too much red

[

tape in the

| UO'EII'"’}. I;VII', d‘*llt‘hlilll. al Ihti?ﬂ l
_ - | gt : ' mi@ment.
demands for higher and higher wages. Nationaliza- |bdbnesil

Old Age Pension Act is rpsap-:m—'

sible for untold misery.

I believe Mr Coughlan and
his staff to be everything as far
as Kindness and sympathy are
:('f)n(_?f-‘l‘ﬂ(‘(i but red tape kills
their efforts and closes the door
against many g worthy appli-
cant,

GEORGE B. CASEY
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OCTOBER BUILDING
(Coitinued frem Page 1)
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' Brydges and McLean. $500, al-
| terations, Westenhaver Block.

g W. Reid, $40, Fifth Avenue East
| repairs. :

| Dept. National Defence $300

t Armory, repairs.

. Dept. National Defence, $1.500

| naval building, repairs,

F. Hardy, $250, Summit Avenue.
Yepairs.

R. W. Scherk, $100. Seal Cove
Circle, repairs.

enue East, repairs,

threatening the economic well-being of the country
and which was beginning to he refleeted in ('anadé.
.; Now there is still to be settled the coal strike
which John L. Lewis, at latest reports, is making
Some move to terminate.
« The settlement of the coal strike is almost as im- |

portant as that in steel since the two industries are |
complementary to each other.

I

Bloek, repairs.

| A. 8. Hamilton, $60, Ambrose
EAve., repairs.

. K. Hardy, $300, Eighfh Avenue

; East, repairs.

T. R. Lloyd, $75, Seventh Ave
East, repairs.

J. Eyoifson, $275, Pifth Avenue
West, repairs.

R. H. Hanson, $100. Seal Cove
construction.

¥
i
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H. Walbraner, $2,000. First Av- |

J. Gurvich, $2000, Exchange |
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“Glad 1T was called to jury duty Sold eleven
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HAZELTON HIGHWAY

Editor, Daily News

Not millions but billions of
dotlars are involved. ultimatelv
I a Central Rritish Columbia

Highway connection to

Alaszka

and points between Prinee Ru- |

pert will not participate if any

but the Hazelton HigBwa:
project 1s chosen., Any  other
road or railway would ecost se
much, no further monev would
be spent from Prince George
west Ior a decade or more|

in development northward.

WALTER WILSON

Classified Ads. (Jet

Resulits.

Advertise

i Lne Daily News.

FLYING BISHOP RETIRES
After 27 vears in the north
land, Rt. Rev. AL Flemine is
now living in retirement at
Goderich on the shores of
LLake Huron. The first Ancli-
can Bishop of the Artic., he

pecame widely known as the
“flying bishop” because of his
use of ailrplanes in covering
nis dioecese, largest in Canada.
Born in Scotland, Bishep
Fleming is now 66. (CP. Photo)
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price you can't buy
anything better than

FLOOR LAMPS
TABLE LAMPS
BOUDOIR LAMPS

Priced from

4 9380 to $25.00
NORTHERN B.C. POWER 0. LiD.

BESNER BLOCK
| PRINCE RUPERT, B
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['Ray Reﬂecfs .

. .. and Reminisces

Sang a be-speetacled
‘O East Is East and West Is West,
and Never the Twain Shall Meet.”
But there is a
meeting going on right
North America. There will be
Fremier Nehru and the Yanks
and Canucks. There will be col-
crful ceremonies inn British Col-
this week

powerful lot ol
now in

umbia

Beeaust
timers

“We're Here
Here' 0Oid

1 Tel ¥ on o L .
E'{ilirl- ;T Liek i !.}.U

Acaln.
We're
Frinci

fhelr

notion 1t

That was just
They warbled it
often enough in the early days
As & matier of faect, it was bei-
lowed or murdered long before
Prinee Ruapert was ever heard of.
We listened to a radio play dur-
ine Sunday evening's hurricane
One of the actors mvited to sine,
started with "We're Here Because
 We're Here,” in a {alsetio voice
This was 00 much. Amid the
din of the tempest we yelled baek
‘Like Hell You Are!”

was song

presumption

Dawson declined to becoms
exeited over the false alarm gold
strike that had the chechakos
stampeding on feot and by air.

The ok camp, 30 wise in sueh |

matters gave a Jaded look, tuwrn-
¢d over, sighed, and dozed ofi
again comfortably.

A trend of thoueht. and net

risk of war, s one of the most
dangerous features of life today,
It was emphasized at the recent
annual convention of the Can-

adlan Chamber of Commeree in
Montreal. There is Lhe srowineg
tendeney to look not toward one's
self for subsistence and security

_but more in the direction of some
;':eum‘mnr foeus or all
centre,

powerfal

But does the Canadian Cham

 ber of Commerece ever stop to

' think
wil

that whatever
eventually be,

resu!
Canadlas

the

| themselves can be held solely re-

sponsible. Thousands of fresh
| demands are received by Otiawa,
irom the public and this
flow mwore and more
in‘ahm‘ words, the

trom

irift is

*ljil.“;‘llla“
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| WE SUPPLY

STEEL
OIL STANDS

OF ALL SIZES
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EXCHANGE DRUMS
ON HAND

Phone Black 884

THOM

W. L. WOODS, Prop.
PHONE 37 P.0. BOX 1397

FRASER STREET

PRINCE RUPERT

PHONE 210
STEWART, B.C,

nothing new

{;l\P:‘w_ In i

young | self-shackling, with the Keys In
man. Rudyard Kipling, in India, |

the national .capital.

With fitting acclaim, the Hope-
Frinceton Highway was formally
thrown open today. The
ob, potential and present is
to British Celum-
bia. And there will De
more publicity after cars start
running. Yet a few hundred
miles south people can still be
found who are uneertain-as teo

!

murh

how far they can drive tow ard |

Prince Rupert,

Has

anvone notieed that

Lhe |

nearer the Pacific Qreat Bastern |

Is bullt
the greater public mterest e the
rallway appears to become. It's a
safe bet to wager the PGE is
not going to remain there. It so

toward Prince Geroge.

happens there's a lot of Britico |

Columbia on the other
the tracks—not
kon and Alaska

to mention Yu-

The shore line of every ocean 3 Now

has its dangers, seasonal as »
as In other ways The govern
ment of Canada appears to be

giving serious thought to the nee- |
capable

Sponging on a|

essity

coast

of providing a
guard
Kindly disposed neighbor {s play-
ing out. It should

nnever have

commenced.

YOou Saw 1t 1ts The News.
Advertise 15 tne Dally News!

LUXURY STEAMER

- PRINCE GEORGE

SAILS POR

VANCOUVER

and Intermediate Ports

Each Thursday

at 11:15 p.m.

For KETCHIKAN

WEDNESDAY MIDNIGHT

For Reservations
Write or Call
CITY OR DEPOT
OFFICE

B I S —
S-— .

7:00 am. to 3:30 am
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SIXTH STREET and THIRD AVENUE

See Owr ZARGE NEW SELECTION of 1949’ ||
Latest Diamond Styles
Complete stock of Signate, Birthstones and Baby Rings.

MANSON'S
YOUR FRIENDLY JEWELLER |

BOX 998

SiCe Uff
| ; MEN'S SPontl SRIRTS -

|
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Duncan Munro left last

Sun-
day evening for Stewart M
Munro
of the

an extended

who was in the «
Premier mine for
time, lived in
Prince Rupert
10d the
property

liul"lIlL'_ the DAY

mine closed dovwn. The

reopened recently.

MENS & BOYS'
CLOTHES & SHOES

. 4 ST WILL
525‘#47‘446" PAY YOU/
ALL-WOOL BLANKETS —
in plain grey, khaki and pas

tels at a very special priee
from £11.06
@ pair and up ¢

MEN'S WOOL and COTTON i
WORK PANTS—All sizes. -
Special frem $2 .95 i
MEN'S WORSTED SUITS -

!Purp Waool, for oniy 337_50!

MEN'S HATS —Latest color and .

Style, from  $3.00 {0 $6.45
MEN'S DRESS AND WORK
SOX—Now from e’

o+ -

Now from £3 95
' MEN'S WORK SHIRTS -
from §2 00
MEN'S LEATHER WIND-
BREAKERS-—- Al sizes.
Special
MEN'S ABL - WOOL

CRUISER COATS
Special

o i PP

S10.00
LINED

SO0

MEN'S DRESS SHIRTS ] |

from £33 o8
MEN'S UNDERWEAR — Com-
binatiens, mediom weight,
Special . S2.25
MEN'S RAINCOATS—Good

fitting $9.00
MEN'S GABARDINE COATS-—

Full lined $20.06 §
MEN'S COVERT CLOTH TOF

COATS—Tops in tailoring and
fit 52,00
MEN'S DRESS PANTS-—Big
assortment, perfeet MMting.
Naw from $5.25
I{NI'I‘TI‘NG WOOL—Best gnal-
ity. Regular 45e

:
Now, per ball 1% ;
BOYS' LACED RUBBER
BOOTS—AN sizes,

Speeial Pair $2 (0
BOYS' SCHOOL and DRESS
PANTS from '{26';

BOYS' RAINCOATS —Good

fttmeg. From Now $4.925

iﬂ')

BOYS' ALL-WOOL PLAID
JACKETS

from 5;5.75

B CLOTHIERSLT

3rd Avenue
5’ 7@ 3D +e00s

- T e W — = _— ——

OF TASTY

- e

MEALS AT TH¥

Chinese Dishes a Specialty

® CHOP SUEY

HOURS

iiiiiiii

A RING
FOR EVERY
PURPOSE

® CHOW MEIN

‘_ ‘ 8econd Avenue Upposite Prince Rupert Hotel | |
| Phione 173 for Outside Orders 2

Wallare
Pharmary

L S —— e

Ya.m. to 9 p.m.
12 Noon to 2 p.m.
Tpm.to Y p.m.

- T —mEItE E T ERERE . TR = A m—

/

Prinee Rupert, B.C.
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