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5 ‘T‘h Cana(han Hu,hwsy S_nt ety (Jonf erenee las

o ;:1ssued frgul‘es”‘tlat show-one Canadian dies cvery

* i) ;hw ee hours pn Caneda’s streets and hi ghways Every_

tsf{."”" e S el _

; -«;e;l ht mmutes /50 rneone s 1nJured Tl‘affle accidents,

tnginot or:serious; oceur at the rate of one every. tw 0.

Sl ’*’mm'utes t]nfoughout the yeor*‘ Property damsge?

e ‘l'uns to more than $200°a. mlnute all day long, . .

: *“f 'l"hese‘”a]m:mlng statrstlts ‘have pr ompted the_
I(‘fonferenee 10 sponsor ¢ a1 natlonal Safe-Dri ving Week,

i 'seheduled to run- ilom ‘Deeernber first to seventh

.;:..Q,-‘-‘-;sr :

f : !thls yeor:. It }s the ] 1ope ‘of the Conferenee that the

itg agle traffr toll amountlng to a4 notxonal dlssster' '

‘~ ...... nnl]~~he reduced conslderah]y as o 1'esu]t of the eam-
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e i S&f@-Df‘t 1ng Week is tnned Lo comc1de w1th the
,begmmng of the Back' The: ‘Attack On Traffic Ac-
. scidents campai g'n in the: Umted States and has the '
=?i;735'?;'i-';;-a;;:f_;f;-f;:f‘-'-.if”-rsupport~of Prlme Mrmster St Lsurent the premiers
poratlons 1ndus—_

1(}1 g ”"ﬁt I; .

.proyinces, and- many cor

Statlstles are. eold stuff hut the Conferénee

$offels the thought that 1f motorlsts and peoesh ians

se '\. Eﬂ.

ioul“hour's instead of” every thee: hours, 770 lives

would be soved Although it i 1s a mseabre way. 01“'-.-
| for not* havmg .supholtetl theamth some reporters,

.I.JBl‘ltlSh “pohee action™
not’ now heing willing to

North ‘American oil to make goae “overblown hopes of success. But!
iwhat.was’ coming from the Mid

]ookmc; at the. metter its loglc 1s 1ndlsputehle Many

".l'"r

#'r.,w

.'“"'- '-'

sare. others that eould heve been' wmded It is these

thot the safety tempslgn seeks to ehnnnate not on]y
for one week but for all yeer" - e

"\ l.
?lll"' S . 1. LN

group of newcomber'

; r

ilu}

fﬂ' ‘ Nk |
3« natlon Of mlnm 1t1es. :l hl% 15 {:l thoughttul St‘-lte *ishare the available oil supplies.

deserves 1"epet1t10n at futire ceremonies

".-"L *"r

ment Wthh

. ‘_r.- ;r 1 t ’

occur-for Wthh o one can “hé blamed.
']‘hey ore the results of an unluel\y ehanee But there

‘taware of the gravity of
lwhich is now hitting Western

T'-.;the most visible evidence of anj|

‘the ‘homes; in, outlying districts:

| Cll IS

,"IN FRANCE you

‘|unanimously passed a - Dutch|of approval or otherwise of

hall Meyor Phllhps told 2

7 h t ‘ |
\t hO cl(l JUS lecewed-. the oil shortage.

G Canadlan c1t14enshlp certlfrccltes thst Canada is |

| resolution - detailing the rapidly  he said hetau.ue he spoke

where new. Canadlans ‘hecome full- fledged citizens

..r p XA

pernntted In ‘Canada they are eneouraged But the

ey '1g,ht to"be’ dlfferenta]so caryies 1*espon51b1ht1es

functions Where mtuenshrp is stressed. |.

In a democratlc country gloup dlfferences Aleﬂ‘“'“’ru from “bott_ poiitical pirtics

'l‘he usual emphaSJS 13"011 the 1'1ght of the minor-

1ty to demand that there be no discrimination, This |
' 1s apr Oper demaud and v1g11once miist be-exercised
to meet it. But theie i 18 2 cor respondlng obligation
" on the pult of the minor ity. to ‘give as well as to de-
-I-;i’;;:.-*'-f}..-fj?"'-'?f"?flnand Such giving consists of contributions to the
f{'fj;fl'.'f;?;f-"f:éf;?‘-'{if,trmty Security and weltal ¢ of the whole nation.
T;j;.’;’-;f;i?ff?_:j':..':-‘_Ii-_ﬁ-'_*;i'l‘he oblig g ation to contrlhute desC'l ves a8 mueh em-
ph ] SERIN the ¥l ght to. deman d.. | _
: " Only as'the people: of Canada grow-in the under-
st'mdmg of this. truth Wl]] _tlus nation grow in

SLI ength und ireedom
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Iready ee.usmg wide-spread - dis-

iospeet of ‘the shortarre the gen-i

iat the NATO MPs . eonferenee

- o wrtnessed a small but perhaps
o sn,nr[reant

mattel o * - ;He couldn't rousc many of his

Lol

{urged ‘the- conference’ to delete. |

] |

|sion’ coming events were casting 1Conser atives — Acting: Lesder" dex_elonmtut U1 such,

! '
Lhe world Lo e living where we

As | See Et

/,,,
H ore /O/H 9()//

o Lucky We te Here

OTTMVA — Canadian Senators
tended tf
wer e unable to carry out the subsequent assignment

to ormy and air forees hoses n Lm Ope
“ The insrstent swnmons to the cronroes vt e

and MPs who

| speml session of Canada's Par- nossible to get out of if. .
{liament found us, and T think{" hat means one thlng '1bove
most other North American vis-{q)1.q

| hands. on deck to L,et
that Sucz canal open angain,

TTAVA DI

More th'm ordmory swnih-
cance. iz being read into thel!
speech made in the emergency
session of Parliament on the
'Middle East crisis last weer by
youthful Leon Baleer, the Con-
servative member for Three Riv-|
ers, Quebee, National President

'mutely

itors to .Europe. alresd)ll
1¢ crisis !

el e

Burope's’ economy like galloping i
eonsnmptlon |
The ‘gasoline shortage is only.

leconomic dlfhcult}' that is al- |
fress in France; Hardest hit are:

where. they depend on fuel 011
fm heat.’ = i

There Just 1sn’t enough to g0
round ond hence. the black mar-
ket 1s domg a9 boommﬂ' business
in hnndllng what 011 there stlll
is.

I found the most al'lrrmner

pby,

‘iation, and one.of the can-

After.a series.of speeches which

h‘eui some | ership - candidate to emerge
“clever “but cynical jokes r1boutlfrom Frneh Canada. for a:good!

-thow Dngland got France into! many yeals in . the Conservotwe
r-;-;;g--:f-;-;.:;;-,lnsde up then* 1n1nds that one person would die every

P ‘.:::._- L ?’ PR
L

agamst the United States, either;and

private = conversation .

fori
share : of ‘the running that he had no;

he entered-the race for ' the
dle EaSt before the.. SUEZ Crisis ]eadership' if Only bmefly’ bn-

closed eff the 1eeular supply. | cause 01‘ a prmelple
Even the last hours of debate

to speak last wesk, e was given

on this! polite attention but litile more.

flare-vy

The L‘COHOH’I!L commlttee had{own party to any greai ¢i

inu
compounding eonsequlences of relY in French.

It had recommended in effect
th'lt all NATO countries should

But overnight the US delegation |
had- stlong se ond thoughts on |
,the matter -

‘Big name, blfr gun US sena-

..I

i

that point.

Lfrom the resolution a clause!

NATO countries had a moral
obllutlon to shme then il

'said Mr. Balcer, “.

- settled. by a compromise, The
implication of - obligation- to|France lose patience'und take .
share ofl  supplies wid mned!unfortunate decisions,”

down, but not entirely deleted.

W, ‘Earl Rowe and chief needler!
Green — had

their shadow hefore.
We arrived hack in Ottawa in ,Howm d

when I put my feet on Canadian
soil, I feel a nice warm feeling
' my heart, (The good warm
radiators also help after Bur-
ope's ' chronle deep - freeze, |
Whether we khow {6 or not we
are the luckiest people In all

countrics of Canada, as Senator

speech as Conservative leader,

are,) cshort Commons address with

As forthe inereasing ominoug | train of thought that Iy cipee-!

Mr. Balcer was the only lead--

d‘t" |
1€ 1906 NATO MPs conference in Pans

VICT ORIA REPORT

t’lCTORIA--'l‘hh eelumn' has!

lJCGIl

——

of the Conservative Party Assoc- |

| didates for,the party leadership, -

this - mess. But in usually stald party ‘His chances of ‘success: n
- land. stable. old London you find were measured somewhere near| -
|some  newspapers full of c1aeksrthe eellar of the popularitv polls;

lost
hock

digging into the fascinat-

ing polltical hackground of Pre-

wtong on very few cccasions, He
'has gambled, yes, he has staked
s s all,

and sometimes he has
but’ always he has bobbed
and mostly he has won.

He hos gazed into 'his crystal
ball, and 90 per cent of the time
'has seen the picture long before
*othels could sec 1t

For instance, we find that in

1951,

royal - in the leelslatule
Fremilet
of the Coalition

and
had a

battle
with
Johnson, head
government,
Bennett had

he was  having a
Byion

with whom
hllmg out,

Bennett was ‘mad and John-

soN
for

mad: Bennett called
~immediate eleetion

Was
an

Johnson Iosmted

WNW |

The Editor,
The Daily News

CTHE -
ETTERBOX

Jeral- tendency . to:.blame “thmhad been called “inflammatory.” _
other fellow—indeed the fellow | s Was moderate. But more, o~
| 'dly . not the enemy for thc}lmportant it _eovered -new >
S | =ground . KE{‘P WH;VI‘-WE'VI;‘GOT

1

ered, ‘He went so far as to nt-]

R

i

i
!

support .would have heen de- | te

Bennetl” oven voted

o — - mm—wt — A—

By J. K. NESBITT |

ll-low _right‘-Beunett was: A
year later, Liberals and Conser-
vativey collapsed with a -loud

‘mier RZennetl, So niuch hus been: thud, and .Bennett and his So-' gegﬁ ‘ R N R
written .about him in"'recent clal Credit took over. | '{“’fz dff‘ R g
years that he's lining up to be-; Even-as long n2o ag 1048 he Gl
corne one of ‘the most controver-; warned the Coalition. He sald| % A
sial flgures. in our political his-{the CCF wouldn't be the gov- R
tory, Certainly he's one of theiernment because most people
nost colorful, . o ididn't ‘want socialism, but he ol o
Afler so- digging, one ‘decldes | said - that some other group e
that this man Bennett has anjwould rise up to defeat the G ‘%"}ﬁt
extraordinary- . political - force ! Coalition. At that moment Ben- "?*w Yo
sight. ‘He has been proved { nett hadn't givén Soclal Credit! GORDON R. BALL

a thought, but it shows hls am-,
hition was at work. |

It's fascinating, loo, what the
years, and politics do to a man,
~ Here's Mr, Bennett, head of & =
government which .depends for.
its financing in great me'lsure{
on the sales tax, Yet, in 1048 we !
find Mr, Benneti voling against | |
his own government on that|
very sales tax on which he now
leans, He then called the sales|
tax -inflationary and ill-consid- |

— . — . —— A —— -

In

Tight M

teinpt to give the sales tax act;
o six-months' holst, and if he
had had his way the govern- -

feated. then and there, right on
‘the fldor;of the House.. Why, Mr.
with . the
CCF: against the sales tax., Now,
| A8 Plelmel and Minister of I"m- Speaking today hefore B of M
ance’ he {hirks the sales tax the .sh'lroholdel.s at thelr 139th an-
most wonderful of all’ taxes. He' nual meeting, Mr, Ball suggested
even increased -it two percent, that (Jt’ll'l"ld'ls national produc-
Lhough to he sure, he cub out tion in 1980, “expressed in phy- !

eration at times like the pr

' hadiital msmame premiums, . sical terms or in dollars of con-

o [ar more satisfactory. =.

‘You have had scveral lettelsl

in

your paper recently for. and
gainst the Northern
| Columbia Power Company Lid.,
vtof this city.

British .

We know the company took|

he h"d‘over from the cily some years:
indicated before he dropped out ‘ago, when at that time the cily | children -dcting like

could not supply power to nnlerlhe nest.” One - day,
it pay. - .
|

|

i

But since that time the com-

jpany has given
. I'service possible under the con-

nus. the hest)

1011,10115 of the country that ouri

|

John T, Halg said in his Senale

My, Baleer wound up his fullty

“When he rose 1n the Commons[pgwe[. comes from.

If we ask the government 1o
 take OVer whal guarantee have:

“we that it will improve things?,
'“"_ﬂr“ We know what has happenéd
WhAE 44 the little bit of “cheer” thal .

-we like to mix in our plum pud-
- dings and cakes, So lel's keep;

~ SYD HAMBLIN
Punce Rupert

A\IOTIIER FOUR YFM{S"

IS

it is adequate and reosonable,| unue

The Edltor
The Daily’ News

. As an . interested
““I want to say at the outset,. yarding the power question may !

Iwhich at least implied that an|that I am in favor of an inter-:1 ask a question.
national police force as long as;

parly re-

‘When, however the rank and what we fue sure of and hfwe-
| {ile. of the Conservauve mem--powel |
bership got the official Hansard'
'transtation of Mr. Balcer's vfords
Land read them, they found that'
it was he. who said more: th'm
any of ,the Conservatives in: sup—-
Jport. of . the government up: to

o — L L

- [ A ]

.

the Mayor eolnfr {0 con-'

to negotiate - with

. one must! power Commission for another

-PINALLY ‘the - algument Iwaslnot be surprised to see the great; four years or until the city e ends
western nations as Britain andiup on power rations as a 1esuly?

We have, in that time had not
ltommhs Oun's cw Ny in Lo sup-

used,
1 blinding snowstorm, As always | They castigated the government |

; Y for having falled to hack Bri- ;
tain and France, to “stand four

square” hehind the old mother The

This was far from the line of ply power, let alone any fulure
Sule]y in that NATO discus- tr iticism the other front-henceh! even the asswrance the power

MRS. P. TURNER,
- Prince ltuue!t

el iy gl ik -

MAKES MISTAKE

aclitor,

The Dally News: -
one time, vertly 1 thought .

Al
Lhe
1o |
l Wor(

wess was honorahly suited |

the Lord had glven,

| My nmistalke,

¥
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\g’ 111 l}&j" d"l‘l i‘] 1(1']34”0 wév#tﬁ i est o mlb gf.lgdjneorly 50 popular {umonu he“
A0 t.u ’twhen one | mowd‘moé’ gy i Conservaly, "old” niar LAThe

“ AT 0 A IR | oty v"par otx[nto thos mgt]q *ﬂhd'l.ﬁOVﬂl'ﬁnwl'lthhG 01 111 thn d‘lm'l
O\Cltl(]eh thd?j!'lﬂl} V ) oup: 0 lt'nt OWOIS thclt 'clo wlmltvor ls l]CCOnS‘ll'V nmlleounhy Is Independent,” he

¥

L]

“were reeopnmetlpln he. ,Unlted NtlLlOI]S Charter to
stend on 4. sptf iif){efninente‘ Chinada s her own
1 u,ht second’ tolnofeHn N intm national counsels,”

*. The supp,lelheutasw 14’compendlum of cssays that
epvers almostr’every phuse of; Canadian national life,
It till let British véaders. Kknow what is heing done

| zmd planned in'this g\'eat countiy whieh is a member

of tht Con monweelth and whlch, ag the Times points |
out 0Wos allemunee te Her Ma 1esty Lhe Queen

*

' .-H'ﬂ- mﬂi l-.i-m-#llwnm-w-i -imrm l-nvi fl \l#w-q 1" -J *+alnt i l' e o 0 ) A B F . -

Gonlrol nonrd nr hy thn (lovmnnwnt of Nritish onlnmhln.

-
p——

§ Nob nuhllshod or displayed by the Linuor

|l el - g

SEAGULL PATROI,

BOGNOR REGIS, Ing,
A hrown-spotled .sem,ull hay ¢
prudge against fshermen In this
qusses resort,. When they haul
I noeateh of fish or prawns thn-iwos the one which Torles were
gnll swoops down, whisks off the: wrapping themselves in, in thelr

10 the United Natlons foree (o
M —~iplve Canadn lts own mtloml
flap,”

That's not the

"Oﬂ.

IMPORTANT
SCHEDULE CHANGES

Effoctive Dec, 5, 1956

In freighter service to South Queen Charlotte
Islands, Stowart and Alice Arm,

povernment,

I B - tR L e g | e e e R

! -2n

- —— g — i

- — et Hw——— -

Also Cancellation of froighter sailing from Van.
couver on Wednosdays,

VRSN AR R § PPN & B4 § A0 r e ST
L

Now diract freighter sorvico sailing from Van.

couver cvory Friday P.M, arriving Prince Ruport
6 AM, Monday

For {ull information pleaso tolophono 5333 or 2329

UNION STEAMSHIPS LTD.

T T ——

fag whloh ;_
genalor Arthur W, Roehuek sald .

[ish and drops them haek In the: condemnntion of the Canadian '

- sald, “should avall Itself of thol
oppartunity by our contribution !

- rb— ¥ . T = et m = " —

KDWARD W, GRIEEN,

I meeew gl = Al

¢ l

[Ue ns“g"'d“*g'

Hore's tho easy way home . . .
without @ "had weather" worry In the world!
Whatever the wenther outside, you'll be snug and coms

fortable in CNR's “elimmtescontrolled" modern traiing
v oo you'll arelve home safey sure and refaxed - rendly *

tho !

Vnneouver -
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he task of publishing the,
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for the best Christmas ever!

MAKE YOUR RESERVATIONS NOW!

There's 1 wide range of necommuodations,
deslgned for every budget und need,

{IRIAILY

MR me il Avenne Went

For further nformation and ressrvaltiend pleaie 1ve, willy, or sol ;

K 1o WOBLITSON,
Genern]l Agent, Passenger Depariment

and, it must be .said the present “ant purchasing power, may

systcm is less eumbersome and: well stagger the imagination.”
Lmphasizing that sound mon. !

Mr. Bennett, as Premier, is
often sensitive to criticism, No the president said: “We ean
politiclan  likes criticism. ltihwe that kind of rcal prosper-|
‘niakes them jumpy, When Mr. ity and we can have those dol-
Bennett was needling the CO'IlI--Llh, of constant  purchasing;
tion the cahined mmisters got-power, if we =0 desire, Or, il we
' furious to hear one of Lheir own:prefer to let prices rip whenever
a viper in.we happen (o be trying (o do ton.
rlb L‘IIJIHEL ‘nieh too flliC]\]\' we can have
ministers ‘squirmed under the | & d”felem kind of prosperity.
'Bennefl avalanche of criticism,; Mueh larger in dollgrs, bul n}
.our Premiér of today said: “Soft‘“o,”'“*" of much smaller value,
'soap will never sharpen an axel ., b 15 for us to decide which
1 hope {he government won't kind of prospericy and which

b tive in futwe” | knd of dollars we want in the,
e so sensitive In future. next 12 menths and in the next'

Mr. Behueld, beim{ quite hu-:25 vears.”

‘man like the rest of us, hos Shareholders at  the same
long since fo:gotten this very meeting heard Arthur C. Jen-
twise. rld‘rlce D ; | ‘Sf.n vice- [)lL‘hi(‘Cl]L and D.Cl](‘!'ll
S N O U—— 1muuflger present a strony state-
'ment reporting  record total’

loans,  with  eommercial  and

- Uthf’l loans passing the billlon--
‘dollar mark for the first time
E in the history of Canada’s sen-
B | ior financial Institution.
) | Shadow ¢f Inflation vs,
- Substance of Real Growth
i Mr, Ball expressed the betief
"Lhat a considaerable part of the:
Idolltu value of Canada’s ph}sl
{cal output of goods and services
Lhis year had represented “the)
i shadow of inflation rather thon
'the substance vi real erowth.”
i Pointing Lo Llhe ufficial price
indices, which, after remaining
bstable for several years, have
-shown rises in recent months at
‘both the wiwesale und retail
levels, Mr, Ball said, “In short,
OVCIL inflation, w which I coulc
reler on this occaston woyear o
lds only u potenttid tnreat, |

Ahomumble Qnowmon
m F on'ula

Halry glants prowhnrr
B.C.'s peaks-and valleys—
“an Indian. girl kidnapped
by monsters — these were
the clues that set- lHarold |
Hilliard on the. track of
Canada’s strangest lepend,

LH
;:;e elus ”’r'e CMO“'““'" “must nuw report ws u reality,
onsvers” of B.C, 8o lar, it ean be said 1o be
e | s indtial stages and  far from:
Are there monsters in Can- o W hay I all (b

ada? Join Harold Hilliard

: S y1 - Smore reason why itonst he te-
in the NEW Star Weekly * )

Cshsted resolulesy and  vigorousty

this veek on an exciting  now."
hunt for *Mountain Mon- While there is no single sourer
sters’, iflom which Inflation can he

safd Lo spring, Mr. Ball stated,
rnolther hy the sawme token 5
there any single e of quall-
ing 1L elfectively, "Bul o the
cmeans at hand,” he continued,.
the one that can he hrought to
hear most quickly, the one that
~mn he expected Lo act st
Jpwerfully and pervasively, s
One that. Is welear responslhll
by of 'a-designnted lJody. 5 1jyon =
ey polivy.”

Therd's Sometiing speé-
cial for your youngsters
too — . ¢lothes tree built
lke o civaffe ... plans are
in, .,

7ha NE H” yE W! NLW! Star Weelly

LAl B “ﬂm**m-ﬁ-pﬂm

Bank ol Canada had heen sue-
rt.s.slm Iy keeping a tight reln
"on the nation's money supply,
:\“lllc]l wils only shiehitly higher
Cthan o year ago, "L Tollows 1ron,
ithls " he continued,
Ituln] Canadding u.s.wl.s al Lhe!
pehartered  banks have pov re-

the varlous Indienlors
tonal  production, neome  wnd
femplowuud Ty  feed  more
Cmoney Iu,o tho ceonomy e
s Justifted by the real pgains n
“outpul wonld shioply ndd 1 |r-l
Lo the Inflntlonury flames .

"Flkht Money and the Raole

0f Il.mldn

My, Hall pointed  out that,
while the bunks were
Ssignifleantly o unlm'e Lhe itne!
Sprepate nmount of oulsuuldln.,
ered

way ol loans and Investiments,
*lnuelher they were Lo some ex-
Sent free to vary the proportjony
Of these two
- sels,,

"Tn the oyept,
depvonred to meeb, us Ty o
was possihle, the rowing lou
lo(nlllomunth of the eotntey, In
corder to do ogo, 1Lowas necessary
Sor them o reduce Cthelr hold-
llnu.s of seenrities,  mainly of
CCovarnment of Lnnndu honds,"”
W must Lake Lhoupght of what |
woe mean, the president eontine
iUH' whaen wo Lkl of "Upht' ere.
AL eonditlons,  Credit n e
form of loang and sorly hnld-
Ings had Indeed hoen restrieted,

y

Hhe pdmiltted, og o oresult of Lhu
contial bank's HEht' money
Cpolley, "But the same enhnot

sl o hank: ('l'orllt -t
ot of commerelal, Industrind
Wnd persohul lonns 1648 plaln
Cfor ol to gea that the banks, and
l1hlr bank  partieulnrly,  have
0Ne oo very long way i fiane-
g that  degreg of ceonmale
rowthy thnt, 18 nob iy exeess of
Lhe nttndinnble,

“Ihis 15 the rinhtful ol
nroper funetlon of o hank o

Phone 4114

SOUND MONEY, SOUND PROSPEGY
-QUESTION "FOR US T0 DECIDE:
B OF M PRESIDENT MA!NIAIS'*”

.7‘;11'1 ‘!'-;Z-* i
Gordon Ball Discusses Role of Bonks {

GENERAL MANAGER, ARTIUL JENSEN
S'I‘IION(‘ STATEMENT — REPORTS IOANS lll(;lllb’l‘_ o

OF enwnnn BUSINESS ounmo 1956 3 .;,,:5;;_:'
MONTREAL, Dee, 3—Looking to Lhe (leveLO
ment  which he purported to:ment of the Canadian economy through the next quag.
-century, Gordon R, Ball, president of the Bay

nMontl cal foresees the outeomt 1N the extent torn’hlg
Cdnudmns as & whole exerciso “eddptalnhty fmd mo"

ey and sound prosperity go hand |
in hand in a suceessful ecnnomy, |

~The plesldout mhl Lhat the,

"thal lht“

Hected the expanston shown by
of ha-

whahle.

L they extend In Canoda: by |

Dreponderant e

Lhe banks en.

.........

ARTHUR ¢, JENSER

oney’ Phase i
, PRESENTS

{1‘

esent,”
= e e |
it i with reg
| specs Lo iLs (A
lknder that T oean sy, w!i?lllesg;‘e i
nride, Lthat the Bank 0f ‘Mol
treal has. added to fig stature
land its service to (hp commug.;
ity during the past year, despifed
the fact that the tolals gf ¢ ej
foot of Hs balance ¢ sheet hu
perforee, scarcely changed!
lnfhtmn a Fight ome

Fronts, .

'I‘mnlnu: ln the pmblnm %1.
ighting “resurgant 1[1”21”013 i
iLhe president saw it as q hat s e?
ithfu could he won nelthr i
quickly nor casily. Inflation: Wil ‘2
an enemy, he said, _agafndt
which tha NPosing forces m te;
ehove all he manociverably:
0 nd all in the community, lltld"l
‘ ‘responsibllity in the: fighyiiog

- “The businessman or, lndil
Hdual who finds eredit let's“ie‘i Y
v aceessible than . ha g

wish should appreeiafe Lha:ne

for eretit reslraint and he. -
pared to adiust hig sht:hdl

plans  accordingly. even‘”l!

(means - some  immediate saene
ice. Emolovees in theiy rel

tiohg with omplovels o#;n he e

“
MH’W -MM L

------

t

‘.
-ﬁ i’-.."‘:»"‘” -"'"‘"ﬂ-"l N

aoresponstbility o ) h-:zd "‘
mands for higher pav w hlnlht
Jimits of the real rains that oy 1

'N"'.

*:I‘

~tbe nebjeved frem hisher el
uetivity,

_"- .--u-

And It eops _g;uhmd’

.*"vin" thn rrovmnments ot all-
=vels shovld not e

claims on national lesourreu.
0 time Of LXCeSSive. demand, g

i he fuf‘ﬂ(("l’] \l’ll].l({f‘l‘b r\ddl‘ ‘i

CArthur C. Jensen in present. &

linrr the Boof M's 130th annudl
Miotement repertad that nftr
sebting aside 87.795.000 for. ig- t
come Laxes, net orofile amoungs- u
ed {0 28975940, Out of this, $8:
1200 000 waes patd 1o sharchold g
ns dividends, This was cquiviys

o MV g elare 15 copts

}[,ll
- Aftoy p.mnent.-; or dividengs
Mr Jensen said, $1.575.040, h'ld

whirh  with o transfer of
000,000 from tax-pald resery
brines the halames in ndivid
rofits Lo $4910.155, “'We hw

been added o um'lvlded mm‘i'

ped  Cthe sum of 6 500.0Q),
o resl account which nrlu
surndds gL SUR 00 nnp, Y T
i Lovne al New Reeevd. [lh{lls
Refloeting the hish lovel ¢
ceonomie petlvity  during .,
past year, B3 of M eurlentdo‘uns
howed an inerease of $251 mlle
Hon, the eomeral manager sn‘d.
“Onr holdines  of  resident
maortenees  under “Lhe. NIIA
have vigen from $62 .lnllllon
- 6104 mlLllon dmlnu Lhe year."
renoprtal Pothl Tapns, ol 31-333
millon, are nighest in the B o
- M's histary,
My, Jensen pointed out tlmt

5 wﬁ-’n-q..-ti’*..ﬁ.w -*--ﬂ**f-h'“f"‘f‘“‘ L“* el

Hu--

sh'u'e hizher than the mevios

(ransforye thmehom " he'enQe .

l .

i

!-"151;- ‘

Lhe Bank of Canadn's credit res

“strietions have placed nnnn
dhank noserlous responsibility W
reeaneiling the leplthmale hor
rowlne needs of enslomers wllj
e obieetives of the mone ory
nulhmlllun.
"We  pre n.ll*llvulullv onn-
colons," he stated, Uof the cons
tinuily ol owr customors' 1ee
andremonts and the rc-lnllmlshlv
ol these needs 4o the natlon's
neaduellve eonnelly,  We o have
lhm'ofmu endenvoured 1o nvold
uny .smnnlumo or suddenly
"Hunhw nf the Lap' In loans {1l
elenrly  proau (Iw- IUEPOSeH
oomanner that would eause (‘ll.i-
Tomers unneeessury disloed (lon,”
C Naviews Business Comhitions
Dsenssine hurinnss condliions
o Conade In 1056, My, Joansei
Cstuted thal thepe were [ew (1108
ar Idustries that did not shire,
0 some depree, i the fener
-mw!h
Th sunnmary, the Lllnnf“ﬂ“
noss seene during the ps
venge mny he deserihed ns e l;
whieh total demand eonld not
e wholly sntis!lod (lesnllo NPLE
nhle Inerepses hoth i tonn'nl.\l
procietion and In lmpm‘t‘i. Of}'
ofnl monelary  polley, i T8
stroining (he’ u\nnnhlon ol oo
b to mateh the lmbtations e
noged by the availahiiity of mn-!'
lerfuly, manpower uu(l lllr}
vnpuell\n shonld help (o ﬂf”[
some ol this demnnd untll lll'v
ply 15 more pmple, 1 have eve '
rondldenen, thorefore, thal Pﬂ?\
Hnned eeanombe n*owlh 1§ 1l
prosgpect for Lhis conntry,” it
I paving teibmte (o the abi !
My, Jengen snd that gejdom lllll)
there been sueh o veor Il
whiel wern erowded ehanges 0
siiehy dimensions fn the vnlln,‘
PIOSEE O I DUsTIesS, i, n
waould ke o ('nnVn] {0 il "l"*
membets of our stafl 0 Wl "
enened eommendation for (N
wark duving the yew!
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