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(Case For Chartered Banks . . .
Facts adduced and discussion 1n the House o]

Commons mncident to the decennial revision of the
dank Act tend nhow to the !anit‘ that H}W!’:ilif,&'
a ehartered bank In Canada i1s not a lrr‘“f"i'fitlalt* a!
1t used be. The ehartered banks, it 18 suggested,

are }H‘ifig" squeezed from below and above—govern-
ment policy has removed sourees of revenue,
and higher operating costs, mainly taxes, have

dueced profits,

~{): ]l

r‘*r...

Most people view with equanimity the fact that
the chartered banks are now to some extent hving

on fat aequired in past decades. It has been suggest-
ed on behalf of the chartered banks that, before
depositors join in the der which would
accompany the spectaele ol a banker on a mere sub-
sistence diet, f},p might pause te nete thewr own
loss by way of lower i savings, and their
grealer expenss arges for st*!‘\it'ihy alC-
The policy of such easy

rates down and down, with the result that the In-
terest now paxd on deposits hardly impresses even a
tax eolleetor. The shifting of the note-issue }»tl'i\ilﬂt‘*‘
from the eommereial banks to the government c¢en-
tral banks has { the commercial banks a prett)
A note of $10,000000 was a loan from
the public without int A deposit of* $10,000,000
by the pubhic 18 a loan en whieh the bank pays in-
terest of S150.000.

Lhe

IVE (CheeErs

L *
nierest ol

| 4' )
peCduse ol ¢l

1'1ljj]|.

L°C()S

:H“T,‘? \ .

|

it

erest

In former days, too, Canada had 1,000 or 1,200
more branches than at present. Rising costs caused

thelr closing. Perhaps good roads and metor cars

made some of these branches superfluous. But lower

interest on leans and the restriction of the note-issue |

H!‘l\]k‘}{t‘ Wds an undouhtwi faetor whieh may have
left some communities without a needed hdﬂk. and
tended to eoneentrate }::'ih'rling faeilities In larger
overnment pelicy may have been right,
main, but the *ime*'ul would like to see the
small communities have all the seeds for well-round-
ed growth. A braneh bank—or. better still—branches
of two competing banks are essential seeds.

Of course the reason the note-issue ;)H\Higi‘ was
Ul[dll**"———dh(] now is to be remeved—is that the
sank of Canada wanted the note-issue privilege it-

-4]1—-4 non-interest-hearing loan frem the public.

- 1950 the Bank of Canada and the impecunious
personal friend are the twe permanent institutions
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Dibb Printing Company

OFFICE SUPPLIES
PRINTING

BOOKBINDING
STATIONERY

BIRTHDAY AND EVERYDAY CARDS
WATERMAN’S FOUNTAIN PENS

Besner Block, 3rd Street Phone 234

Have You Ordered Next Winter's

Coal Yet?
If Not, Do It Today!
.
PLACE YOUR ORDER TODAY WITH

ALBERT & McCAFFERY LTD.

PHONE 116 and 117

eredit sent mterest !
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ACTIVITIFS OF
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When vou think of Terrace, you think of a vacation

as It 1s one of the beauty spots of the North, with its grand

| Lakelse Lake which needs ne introduction, for it is Known
| far and wide for its hot springs, s scenic beauty and !ts
friendliness. Just the spot you've been looking for for that

fishing trip or a nilce qulet rest!

There are boats to rent and a few cabinsg avallable
and Mr. Brookes of the Skeena Motor Transport will be
only too glad % assist you In any way to make your trip
an enjoyable one
Special Week-end Rates for Groups of Fifteen and Over,

3050 Eachh Relurn. Baggage Free

Write for reservations and we will meet Saturday
night’'s traim and take you to the lake and return you in
time for Sunday night's train.

The Best in Transporiation for Less

| Comiortable Roadmaster Buick Taxl.
Twenty-one Passenger Bus.
Trucking and Transfer of all kinds

| SKEENA MOTOR TRANSPORT

P.O. Box 14 Terrace, B.C,
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THE BRITISH COLUMBIA DISTILLERY (0., LTD.
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® S50 you know a secret !. ..

® S0 you've come across some vital information! . .« «

® 50 you know about the movement of ships, planes,
men or goods! . . .

® Don’t crow about it! . ..

A secret told is no longer a secret! It’s a weapon in the hands
of the enemy.

REMEMBER - oum ENEMIES ARE EVERYWHERE

-"
NEW WESTMINSTER f,?:i th BRITISH COLUMBIA
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Roefs

Repairs, Re-shingling

Free Estimates

SERVICES TO

Vancouver, Victoria and
W aypoints, Stewart and |
North

Queen Charlotte Islands
®

CAFE

Special Chinese Dishes

Full Infermation, Tickets
and Reservations

FRANK J. SKINNER
Prince Rupert Agent
Third Ave. Phone 568

Chop Suey
Chew Mein
to 10 pm.

Hours 10 am.

2nd Avenue and Sth Streetl

— ———— . — = . = n—

|

<
L
KWONG SANG HING
HOFP KEE

CHOP SUEY
HOUSE

612 7th AVE. WESNT
(Next to King Tal)
All your patronage welcome

Open 5 pm. to 12 p.m.
Tuesday,10 pom. to 12 p.m.

Outside Orders from 2 p.m.
to 12 p.m.

Phone Red 247

J. L. CURRY

(Late of Yukon)

CHIROPRACTOR

Smith Block Green 995

!

«

WANTED »
Experienced Truck Driver

for City -- Good Wages |

Apply Selective Service, AM132

CASUALAIRES...

THE
WORLD'S MOST
COMFORTABLE SHOE

LIGHT AS A FEATHER
FLEXIBLE AS A WHIP
WEAR THEM EVERYWHERE

Priced §3.95

Family Shoe Store Ltd.

“The Home of Good Shoes”

PRESCRIPTION
HEADQUARTERS

Down through the years, almost since Prince Rupert
rirst existed. we have served the people. The prescription
laboratory we have always tried to keep modern, using
skilled pharmacists, quality, drugs, the best of equipment.

 As we start a mew year, we are proud of our record,
and erateful for the ecomnfidence you have shown in us. May
we continue o serve you.

Ormes 11a.

The Pioneer Druggists

THE REXALL STORE PHONES 81 and 82
Open Daily from 9 am. till 9 p.m.
Sundays and Holidays from 12-2 p.m. and 7-9 pm.

bld

A merryg
wear old soul,

l - And [ make)|
ﬁ/ "It lot from

q 1', pole topole’

am
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Now is the time for all good men to come to
Philpett, Evitt & Co.
and order their winter supply of Coal.

—

4

Don’t wait too long and be sorry for the
rest of the winter. Order your Coal now.

FOOTHILLS LUMP, EGG and NUT.
BULKLEY VALLEY LUMWMVY

PHILPOTT EVITT & CO. LID.

PHONE 651

PHONE 652

" RUPERT BRAND

SMOKED

Black Cod

Smoked Daily

Canadian Fish & Cold Storage

PRINCE RUPERT Co. Ltd, BRITISH COLUMBIA

 p—

Place an Ad in The Daily News—It Pays
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TICAL SERVICE

S CHAS. DODIMEAD
- a Optometrist in Charge
Watch, Clock, Jewelry
Repairing

) Hand Engraving

| VISIT OUR BASEMENT STORE
i For Fine China, Dinnerware, Glasses, Baggage and Novelties

MAX HEILBRONER

DIAMOND MEBERCHANT

s, "

|
|
|
i

JEWELER

R

Young Feet
Are Important

Sturdy
= Sl0ES

e —

From home to school and back run a
walking mileage. bu ¢ smart ed rds a
walking shoes can taks The 1 ality hem a
sure long life and lasting good appearanct

SHOES FOR BROTHER, SISTER, MOTHER AND DAD

Cut Rate Shoe Store

o06 Third Avenue Across from Ormes’ Drug Store

The Record Shows. ..

Folks like
good value

useful

4
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The Variety Store

R e e Tl T R R

A.MacKENZIE FURNITURE LTD.

A GOOD PLACE TO BUY

|
STEEL COT, 2'6” x 6’ Each 1.4
ROLL-UP MATTRESS to [it 3. A
BEDROOM TABLES, with Drawers, W.W e
WINDOW SHADES, all sizes. Green. ¥ §1.1%
BABY HIGH CHAIRS. Natural. Bach .4

We appreciate your Mail Orders and your eI EIT e

— ——

Phone 775

POULSEN’S LUNCH

IS NOW OPEN
Gth Ave. E, Beside P.0. Station B.
“Select Lunches and Select Service”

2271 3rd Avenue

l

DISTRIBUTORS OF HAZELWOOD
ICE CREAM

POULSEN’S GROCERY

(.'ulll'lt'."j.' and Service
—M
_—*-l—__—______—_

Place an Ad in The Daily News—It Pays
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BURN WOOD L CHOP SUEY and FREE DELIVERY throughout the City three

IDEAL CLEANERS
of Betlter Cleaning”
Authorized

FLEXFORM” BERVICE

Bhapes Dresses Without
Guesses

Walerproofing a Speclalty,
PHONE 858
Mall Orders—Box 99

= D
130

-_“““__

HELEN'’S

. BEAUTY SHOP

Permanent Waving

|
lBeauty Culture in all its branches

206 4th Btreet Phone 655

. INTERNATIONAL
CORRESPONDENCE
SCHOOLS
Canadlan Limited

B. F. Lovin, Representative

Box 526
Prince Rupert, B.C.

13156 Plggot Ave.

———

For Summer
Dry Slabwood, cord $10.00

Dry Jackpine, cord $12.50
HYDE TRANSFER

Phone 580

AUCTIONEER
— and

"rf\ l Jl T ,\T()l{

SALES CONDUCTED TO SUIT
YOUR CONVENIENCE

FURNITURE AND HOUSE-
HOLD EFFECTS PACKED

AND SHIPPED
Estimates Phone for
Free Appointment

146 4th Ave. E. RED 127

=

= — P—

Plumbing and Heatlng
Engineers

| Phone 174

P.O. Box 274

|

!
|
I

GEO. J. DAWES |

SMITH & ELKINS LTl).: Per Square Yard .........

|

(Tuesdays, Thursdays and Saturdao
Opposite Canadian Legion

CHOW MEIN
Hours

HOME SERVICE
HANDYMAN

6:30 am. to 1:00 am

Atlas Boiler Works

Electric, Oxygen, Acetylene

Fresh Local Raw and

e ————

Pasteurized MILK

VALENTIN DAIRY
PHONE 667

AUCTION SALE

s e

T R g vt e Thurs., June 22, at 2 p.m.
ELIO Furniture Store

THIRD AVENUE St. I will sell by Public Auc

[
I -
|

Welding, Blacksmith, General
Repair.

FPhone Red 854

“*'I'i'_\'. X33 Borden
lillll al ”ll' :l‘m\'t- ;llltll'l'ri:é, 1]“: COnLen
well-appointed dwelling, consisting

|'i
|I|~l.

()} )~ |
i

Oy Y \\ 15

L Chesterfield Suite in brown mohalr, i

. . . Ys11t ¢ { (IF

OOF COVEeFING || o o Funed ouk Dining B o0
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goleum Square, Beds, Dressers, [ables, v

Garden Tools and other items too nuliEs™
to list,

Inlaid Linoleum, 6 feet wide,

e |

BUY WAR SAVINGS STAMPS

Terms cash., No reserve,

J. MAIR, Auctioneer
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