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What Is Money?

HAT IS MONEY? That may sound like a silly

dividual can answer it, except in a superficial
way by saying that it 18 made up of coins and bills
stamped by public authority for use as a medium
of exchange. But it is possible to have an abun-
dance of such coms and bills and at the same time
have very little real money for their value depends
solely upon the amount of things we can procure
in exchange.

There 1s such a thing as too much money. For
instance, never has the private sector of the econ-
omy in Great Britain been more solvent financially,
and more hard up in real terms. Most farmers are
out of debt, industrial concerns have lltl"}.‘ft* I'eé-
serves, the banks are highly liguid, and many fam-
1ies have substantial holdings in certificates, post
office savings and other encashable investments.
There is a £400,000,000 unemployment insurance

fund. These reserves may impart a comforting

senze of security but what other solace do they pro-
vide in the prevailing austerity? With all this
meney saved up for a rainy day Britons have been

treezing and paralyzed because thev did not save
up enough fuel.
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1s true of coal is true of evervthing else.
«trime that full employment can be achieved
001’.1]1}' maintained by an &l(lt*m_l;t!t* HU];pl_\'

o: norchasing power has failed at the first test

and 1t can go on the shelf with its fellow-delusion
that the problem of production has been solved.

S6 while the government mints coins and prints

bills, the value of such currency is dependent upon
industrial enterprise, the productivity and the
costs of labor and all services—including govern-
ment services, for which taxes have to be paid. In
other words, a nation’s real wealth consists of an

untrammeled and profitable industrial enterp rise

W hl@h builds up a capltal structure which in turn

(

lepends upon the reasonable co-operation of labor

in keeping down the costs of production.

If labor were to take away in wages all the

profits of industry and give a minimum of work in
return, the purchasing power of money would de-
cling, an(l lndUbtl‘lal entmpllne would die for lack
of capital. Mordover thére would be no reserves
to draw upon for future emergencies or even to
meet the various claims of social security.
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PUTTING SOCIALISM OVER

HE Co-operative Commonwealth Federation had
its conception in depression, flourished on dis-
content during the hard times of the thirties
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question but it is doubtful if the average in- |

and took advantage of the prosperity which most
people enjoyed during the war years to spread and
develop its dogtrines. While believers in other poli-
tical and conomjc theories were smugly and com-

placently inactive, the C.C.F. kept consistently on

with its missionary work. Now, at its British Col-
umbia-Yukon conference in Vancouver , presuming
that it will come into power at the next provineial
election In British Columbia, it is telling what it

intends to do when it assumes office. It suggests
that, meantime, the country is running into an eco-
nomic crisis and that a depression is due which will
make that of the early thirties look like 2 tea party.
In other words, the C.C.F. is reverting to its typical

~diorm of blue ruin talk.

The C.C.F. advocates may not be insincere in

¢ their Indoctrination but the question still arises if
+ their visionary doctrines would stand up in this

« world of matemahsm and desire for per sonal free-
dom and the right to do and enjoy for one’s self.
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PART OF THE WAY

E LOOK AT BRITAIN and see where a Labor
government, established by a government
there which was a counterpart of our C.C.F..

: going part way in the implementation of its
lrolluea-—namonahzm the scurces of wealth pro-
duction and the pubhc services—but not bold vet
to go the rest of the way—bv commandeering the
means of operating those sources and services
which means are the services of the people them-
selves. In other words, they are conseripting wealth
but are hesitating about conscripting manpower
and the result 1s that initiative, the exercise of
which is vital to any system of personal freedom,
is diminishing.  «

.. The situation is thereby arising whereby the
productlon of Britain is ldngun}nn;_ and the coun-
try is In imminent peril of economic ruin and losing

- her pesition of greatness in the'world. The Labor

- government has done the easy things and now it

" faces the difficult and distasteful ones.

Continuation of Britain’s greatness is the stake

. in the political experiment, the outcome of which
. the world today watches for with the deepest of
" Interest.
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MAN.—A far ery from

modern artillery pieces presently undergoing trials at Fort

rchill is the above
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hurchill,

outheast of Churchill. the oun

which
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stands in front of the

wiginally intended for

y, which lies about 150 n

was late

' brought to the new

port. Other guns have been discovered in the muskege

' Churchill including one of Danish origin. It is believed
that these guns may have been used in the fighting around
the old forts when the French were battling the Hudson’s Ba
Co. for control In that area about the beginning of the 18th
century. On a recent visit to the army base at Churchill the
oroup shown above took a keen interest in the ancient N
They are, left to right, Brig. E. C. Colville, UK.: Brig. G P
Morrison, Ottawa; Maj, Fisnbourne: Lieut -Col. D. C. Cameron

chill: and Col

COIMI

nandant. Fort Chur

J. S. Rose. of Ottawa
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(Subject to change)
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4:00—Chicho Valle and Los
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Cubanos, Tor.

—Stock Quotations

30—Especially For You
45—-Story Time

00—

30-

Top Bands
Let's Waltz

45—Supper Serenade

15-

Accordiana
Martial Airs

30—Hawaiian Echoes
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Floatine Friend

o0—Recorded Interlude
00—-CBC News
15—CBC News Roundup
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Recital Time

1. 40—-Western Adventure
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11:00
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9:15-

9:30
9:59—-
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' 30-

'19-
30—Music for Moderns

Parade of Bands
Operetta Time
-summer Fallow

-Fantasy In Melody

CBC News

B.C. News
Neighborly News
Pacific Pianoforte

weather and Sien-off

TUESDAY--AM.
Musical Cilock
-CBC News
-Morning Song

Little Concert
-BBC News
Morning Devolions
-Morning Concert
Time Siznal
Mu:u b Gfmd.mat
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Well jstified honors

Prince Rupert’s Sea Cade
Iwmu chosen one of three

v-

summe!l lOr d clal twe-

The coips’s bugle band and
coodly number of the {Jdt't‘s
turned out {or parade and were

| lined un ::!:'—.r'ti_\.‘ on the dock
| side as the Cardena slipped into
| her berth. "ATHYle”’ was standine
nvivy on the ship's. deck as the
: yand broke into its theme num-
B3 Then three lusty cheers
| we riven beligre ADert came

whore w0 =alute and then re-
| seive the congratulations of the
Il cnwanding officer of the
| 'orps, Lt. Cdr. Alex Mitchell
| movirz alore then to be greet-
]. 3 by his parents after which
| e was virtually moebbed by the
welcome of his enthusiastically
1tuiatorv relicw cadets
rRegulations were excusably
Ken wh “AMNie was asked
N with the commmandine
' 0 be marched to the
ICZe devk of HMCS. Chat-
nam where ‘he coips broke off
1 ‘he welcome oroceedine
'luded

P

eving the steamer Coquit-

. ,. lam for two voyvage: Iniol
LET'S HELP “ABBIE ' SO YOFRgs, ; Lanos
Edit “teamer Cardena Cant. John
‘ ‘. ., B aen., arrived ‘in nonrt 1 1
Baily News 1 R ol
U _ 1 ; "ICCK last evenineg from Vai
LAaer tone nheaall oc i ) . .
e kool 3 ouver and wavhoints, sailine
Makes Good,” one must admit midnioht | St o : .
A | sdlilil] d " A #.‘I "l | +h‘h.1:i "T,i.
that it go0d write- O § e "™
I —_l }‘ t llI ])l I‘*. 114 ‘.'.'. 'lt I\'-J :.f‘ 'nlh.?‘ [1ce
con't think 1t i1s enoue Just 't
‘ : | e 11 T.}t h 1"? will return here tomorre W
‘I. ' ‘lklr 1_..' 1-.:" t.l'k-. 1 l]l]li i r..‘-. | ]

. i At t)
enoven. Let's prove it by helo onelusion thh valiof wvoOv
ing him to nave a 2o0od timd¢ . . 1 v

J7€S. the Larcena will fFo o0
while he is there |

One vear ago a saat in a pie- |

1 IWOW  Ccost four shillings
and sixpence, which at the time
was $1.00, ndughly. This would
D1 y O U a fair seat. but 190

nillings (82.24) would get you
1 ‘Dette! €. AS you can see |f
COSI a lortune to U lll's"‘iit'
So lets raise a few donations
in orcer o give him that money
ne will be able 10 use. That way
ne will know we want him to
have a good time and that the
Pt [ . ¢] ' ' \pure-
| * a that 1 e
L) 5 \‘ther tha etiin
i
A VE'
10:15-—-0rgan Encores
10:30—-Roundup Time
10:45-—-Scandinavian Melodies
11:00—-CBR Presents
11:15—5Songs of Today
11:30 - -Weather Forecast
11:3] —-Message Period
11:33—Recorded Interlude
11:45- Fthel d**‘d Albert
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N.HA. HOME OF I'HE MONTH

sing

dicns intending to build their
financing. Owing to several request
accommeodation i
type common 1in
rmont
construction in other parts
and cost estimates for a dwelling of

Previous N.H. A Home-of-the-Month

le family dwellings

from a local architect.

Rental housing pi

PIOVI

ojects

Montreal and dis

of the ct

owners or builders under Sectionl! of
which provides for loans on a bc, sis of joint participation by
Corporation and an approved

Central
lenaing institution.

Mortgaae and Housing
All negotiations

L | f ¥ Yi
- r- T 4 d .

|

|

own homes
s for suggestions for multiple
in the rental h#-'d a iJuriu:;my dwelling of @
rict has been chosen for this
h. Adaptable to duplex or row housin g, it is suitable for

gelections have ‘been

1=4akaTl 'i'.'*r-‘ b (O (
r;.i....; lr"-:ll 4 i JGTIJ

with N.H.A. or private

itry. Working drawings

inis 1

ype should be obtained

may be financed by property

{ the National Housing Act

e

conducted through the

lending institution selected by the borrower.
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ond tloor on

The living room a

t s 50.000 cubic
strates the
the left

_+

nd bedrooms

lly plan are slightly above
1s unusually large for

0" » e 0"

f:-f ACcCcess tIOIf

t.xterior walls

I 'I"

"a;mrtmr-..t ac
conles provide some space lor
agilternative means
and the basement.
veneer on the lower hall and stuc
a Hat roof or a pitch roof
The approximate cub-
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each unit in this four

num size while the kitchen
~ommodation. The exterior

".-';trj(’{
each unit to the ground level

ale=
i_‘""

{1\
ad

or living as well as an

wood frame with brick

co on the upper hall, LEither
ay be used.

e of the flourfamily
jeel. 'Ih("‘ Lli".i:':*'.'h 9108 L4
ground {loor
and the sec:

the Il*’gl’;t.

havinG Leoowm .
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Lthe Vaneceouver-Rivers Inlet run
1Oor the sumrer months

Cant. Williamm Asninall is at
present salline as skvwmer of
Cassiar on the Ouee

Chariotte I<land run. reli
(“l' *. IH'TT' (; airey \"‘

B i i fa ' i ‘:
*I '1 I .lﬂ 'l-‘l'l; ilt]i l...i,.|1 ‘jll !...
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Cassigr o1rive 1N nNol 4 10 |

| n’clock vesterday mornine from |

‘“3.‘?-!'1‘ l!'.'i-'l ;1”17_'-1 ~1|;",;1'*r a1
midnieht last nieht for Van-

| "guver v'a the soutn erd of Lthe
o
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YOU...OR A
LOVED ONE...
MAY NOT BE
AMONG THE
LUCKY SEVEN

What would veu do if voun
suddenly discovered that vou
had caneer?

Can I be cured? Will I die?
Is there adequate hospital facil)
uties in BC. to take care of me’
| These straight-to-the-point ques-
tions would come first to vou:
mind.

THE ANSWERS YOU WAN1
TO HEAR DEPEND VERY
LARGELY UPON THE SUCCESS
OF THE CURRENT CONQUER
CANCER CAMPAIGN!

A cancer hospital . . . cance!
cducation . cancer research
These are vital for your pro

Lthe campaign

Your donation is not a chanty
it may pay vyou or a loved one
a life-saving divident! Be gen.
eTous

GUARD

those you love

| GIVE

to conquer cancer

GIVE TODAY--Send vour con-
tribution to CONQUER CANCER
CAMPAIGN, 720 Howe StL., Van-
‘couver B.C., or to your loecal
cancer committee,

BAND AND CADET CORPS TURN QUT ™
10 GREET HERO ALBERT EYOlFSO‘I

were accorded Leading Cadet Albert |.._\'ﬁlffum as he 1
came home last evening on the steamer Cardena from
\ muruur where last week he won for himself and

" Y * b W # .]1.11,, i r1 “.. o
n.l"i 2 2 Ji.t-.b-r .,l r-:-l i) | A = it i % -l..‘..

tection. These are the aims n:‘lJ

befitting a retvning hero

it Corps the distinetion of |
Hlm--h Columbia bovs who

has taken David Mce!
Nom steamer Cassciar to
_Hnnt-rl Baldrey from Ch:

to Cassiar and L. Je!ferson fyom = =
Cassiar 1o Chelohsin

Chan;bér_. M embers
At Gyro ).uncheon

Members of the Prince Ruper! > = e bV |
Senior and Junior Chambers o! C(’n(’lu, ”;p
Commenree are being invited to ractor
join the Prince Rupert Gyro ¢

' Club at luncheon this Wednes-

, 3 We do basements. rechi
day when the guest speaker will

, - ‘. 3 Y 4 - ‘(3T :
be Evan McCormack ol Moni- f’]d( W ‘*”’\ha Femnoc
real, lieid rerre*entative of the l)l‘ﬂ}“h‘*‘ Nnr
Canadian Chamber of Com-

I00% SATISFACTIO
merce, who will snend the day N GUARANTY

in the eitv before visiting Ter- CALL BILUFR 61
race on Thursday 'o conduct a

Canadian Chamber of Com- and we v H give g

merce clinic. Mr, MceCormack is PO BOX 654

arrivine from the East on Tues- |

day night's train and will leave G L

wednesdav nieht for Terrace PR
aoccipanied by a party ol (4

Chamber ¢f Comumerce mem- |I
D&
J - Hollywood (4

Cla 1ed Advertisine Pavys!

PRINCE RUPEKT'S NEWEST AND M08
UP-TO-DATE RESTAURANT

STARTS WORK | , FULL-COURSE M¥

{ u IN 2 SECONDS

FROM 11 AM. TO 6 AM
special Dinner Every Sunda
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CHINESE DISHES A SPECIAIT

[]
EASES NEURITIC - WK CATER TO PARTIES
NEURALGIC ;

(CHOP SUEY CHOW MEIN

‘ A ’N : l FOR OUTSIDF ORDERS PHONFE 123

7885 THIRD AVENUE WE;
Gmumt ASPIRIN

‘,s;fri il R
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Are You Helping

MR. MERCHANT . . . ;? .
‘g,.
Her to Snule? E

Many women become cross B

patches when it comes to
figuring out their shopping
problems. They do not know
where and what te huy.

Are you helping the women
with your messarge of what
you have to sell, vour advice

of how and what to huy?

X
X
¥

The women of Prince Rupert

read the Daily News. They

are Lhe principa! buyers for
the home, for the children,
| even for their hushands and,

of course, the gills.

( Make No Mistake

Is rince Rupert’s

advertising medium.

ARE YOU USING THIS 3URE AND SIMPLE MEANS OF K/
WITH THE MARKET OF CITY AND DISTH




